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'Steel  »;'d  Pig  Iron  Production  1917  'hoiet  h  g  ',a..r. 
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CANADA'S  STEEL  TRADE. 


.Imcrlpan  MtlU  a  hoi,r(l  ivitli  I  .  :iti<l 

4!?|pd  Gotf.  ilrdprh.  l  annni  l;iy,p 
f  nnadiaii  f  finfrartt. 

The  capacity  businer  -  tirviern  hr  i  nitpd 
State?  steel  manufartnie rs.  on  hrhair  n'  i 
S  and  Allied  ''nverumen’.  a-  npm'tirl  .i,  ii  r- 
article  on  steel  prife.?  e;.s,f wIk rr  in  ihi  = 
paper,  has  special  intereci  for  t  anad  an 
steel  producers  D  is  ctirlrn:  tt.a*  i  a'-,o- 
dian  reciulTcmrnt'’.  her-otofo'-r  iiiaird  'r  'h.. 
States,  w'lil  now  he  transforictl  lo  i  .-inadian 
shops,  and  The  rmancial  rnir-  Mifcri'i- 
ed  in  this  connerfinn,  'hat  bust  a-  a  r  ■r.r 
Canadian  plani®  a'  pie?pn'  'hr.\  -^f ’l 

be  able  to  mi  rt-asp  •(,.  o,,ipt|t  <  tiiisi  ejnent 
upon  the  increased  dem.ond 

OCR  -MEN  A.ND  I  .S.  .AKENKI. 


Apropos  of  the  I’nited  States  rr.opr-t  n*ar- 
ket  and  Canadin  credn  reu’iireine nis  wr 
mar  remind  Washinsion  'hat  i  ;uiada  s 
greatest  expenditure  to-da.'’  ts  oti  I'chai’  'tr 
Snn/tno  soldiers  who  are  "ho'd'n;  ’  ec. 

and  killin:  th.^  ronminn  enctr'  wh'V  rh< 
American  arrr.’es  ate  :r-tiric  th<-  70^1, iror 
training  Tha'  shotild  protc  a  ;ciof!  art  i- 
ment  to  impress  the  a- hin?'''>n  T-fasui' 
officials  with  the  fat'  tha'  irrr!"-  .'■•'■n 
Canada  ar*  as  rn'ifh  n  <'!<-  tn'c’-e.-  o'  'h' 
American  oati'v-  a=  m  'ha’  of  tl.c  1  .at! 

FRn'\T''i  M \RKrr. 

The  Montreal  markc  chow-rd  'o'lr  rhan^o 
■e-ith  the  folumc  of  huriinc-fs  atain  Inuiisd 
Steel  of  (  anaria  sold  ur.' liant' c  a'  ■  t  , 
Dominion  Iron  wa'  '»  i;’thci-  ar.d 

Toronto  Rails  los'  a  m  f.h  Sm*  Iters 

■was  fraitionalb  htthei  a-  2~.  and  I'n-nt 
was  off  ’4  at  IV'S.,. 


fO^FORT  TO  HOMT  A.  U  ^O. 

A  latly  in  the  Alnritinie  Provinces 
writes  to  the  editor  “In 

thepe  tronhlons  times  it  is  a  comfort 
to  hare  e  paper  like  The  Financial 
Times  to  look  to  for  adtict:  one’s 
friends  are  rerr  apt  to  he  i>iay."d  jn 
their  opinion  of  their  pet  stnoL>  .*■ 
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PROFIT-TAKINCON 
CANADIAN  MARKETS 
CAUSED  DECUNES 


Easier  Tendencj-  in  the  Domestir  Se- 
cuntie?  M-arkets  .\ccelerated  bv 
the  Decline  in  Trading  Owing  to 
Attention  (iiven  to  Initial  .Arrange¬ 
ment?  for  the  Flotation  of  the 
Next  Canadian  V4'ar  Loan.  ! 


The  volume  of  business  cn  the  CanadUn 
ciD'k  Eichanges  during  the  current  fre^]; 
r-how  ed  a  falling  off  aa  compared  with  last 
"•eek.  and  *hp  trading  a?  a  i-ule.  -w-a.*  done 
s'  the  expenyp  of  ■.'alue?  The  easior  'en- 
ueu-.  must  attributed  in  large  mea.sure 

lo  'he  dcsirs  'o  realize  profit^  by  tbofo  who 

had  piireha-cd  a'  'he  lower  levels  pres'aiT 
'ne  pie\ioj:-  «o  the  latest  advance  The 
de.  line  way  hir’h.er  accelerated  hy  the  faet 
•ha'  .af'er  .vn  e-arit  advance  in  T\a!I  Street, 
pri,  f  r  (tr,  'he  hir  market  show  ed  a  wcaker 
I  I'f  nd 

!p  'urfher  explanation  of  the  lack  of  in- 
•eie.c  tn  the  markets  thi.s  week  ma,'  he  of¬ 
fered  'he  pending  arrangem-.nip  for  the 
flot.ittnn  of  the  next  war  loan,  a  question 
whi.  h  oi'i't.pjpd  the  attention  of  the  Stork 
I  v- large  memhpfs  a.s  w.rl!  as  'hat  of  the 
hanker.',  and  bond  dealers  The  dncrsion 
of  anrntHin  to  the  plans  for  the  man.  »o 
tether  with  some  confusion  of  opinions  a? 
*0  the  market  effrrf  of  the  hig  campaign 
'ha'  ir  in  prorpo  t.  undouhir-dl.v  exenlscel 
j  a  'endener  to  curfail  trading 
I  Rnyinc  'Ips  of  f.ood  l^nalit.r, 

Howe-,  c-r,  pp  op  prerifjug  dec  imps  the  of- 
fe.-’ng-  of  ?Tt)t  kr  w-ere  trpi)  absorbed,  and 
.•icrording  'o  prominen»  brokerage  firms  ad-  1 
'an'agc  is  taken  by  inecstors  every  time' 
'h' re  IS  a  pru  e  set-baek,  to  gather  in  sioiks 
"hub  are  i\idcntl>  considered  a?  offering 
spirr.did  opiviriiinitic.s  for  enhaneement  in 
jibe  fu'iiie  Thi.s  ela.ss  of  hu.'ing  has  been 
foin.  on  -teadily  both  at  Montreal  and  Toi - 
onto  and  as  a  resul'  there  has  hern  a  st,b 
staniial  ino.-e.ase  m  »hc  amouni  of  floating 
sto'ks  on  'he  two  (  anadian  maik-ets  This 
i.s  It  sitt.aiion  which  is  encouraging,  as  n 
s'gnifie-s  that  a  lot  of  the  monet  made  as  a 
rc.-iil'  fit  ’he  pro,-pf  rit.t  prrtalcn'  fhrotigh- 
o  ;•  (  anada  during  the  past  few  car,';  is 
ccting  I'at  k  into  the  .stocks  offering  the  safe'’ 
and  most  profrabl-r  returns  foi  the  ftituic. 
The  dccira-f  IP  the  floating  supfih  of  ‘•loc  ks 
'■:l!  al.'O  t'l'oc  f  a  tei'v  tiia'erial  aid  to  an 
a'i'ant  r  tn  <  anadian  sec-urities  when  in- 
xesicfe  and  spei'uiaiors  fmall.v  rea’^zc  'he 
-p'c  tid'd  oppni-tumties  now  available  to  sr- 
iii’f  firs'  class  issue-  .at  bargain  pr'ccs. 
Money  1  oiiditions. 

As  to  moner  conditions  thet  arc  at  ibe 
pireeni  time  lather  obseure.  and  hpo^pi-p 
nif  lire’  urging  inarginal  romm  iiren'.  10 
ant  extonsive  ex'cn'.  but  wnh  'b'*-  deteiop- 
nuti'  of  'h'  new  war  loan  plan.',  and  'he 
c  0111  plot ifcti  of  the  arrangenten’s  for  hand 

V.  tt-f  wrttri-ti  rrain  crop,  tn'  cccitiook  1-' 

.  jc  to  bc-c  oinc  c  learer 

cn  tho  iitrpn’ioie  'he  si'uanon  "i  th' 

I  niied  States  has  shown  cnnsiderable  int 
piorompi"  rimm:  the  week,  the  prices  on 
.'•col  having  been  fixed  at  Washington,  fol- 
i'cuir,:  Mic  publication  of  the  prir-ns  on  eop 
l‘■"r.  and  hccih  of  w  hieh  are  con.'.jdcred  fair 
.•tucl  saii.sfae'ory  by  ihe  leaders  m  the  re¬ 
spective  inclijs’nes  The>re  sitll  remains 
the  question  of  profits  taxatutn.  and  this 
IS  crradually  reaching  a  pecint  of  finalitv. 
.'Oh  developments  from  da,'  to  da'  indi- 
catitig  a  hapt'ier  volution  than  wa'  ami 
c  .pal'll  a  few  months  ago  Expert  ofvmion 
01  Wall  ?trrc’  is  also  hri  onrng  morr  chepr- 
ful.  and  al’ogeiher  'he  outlook  at  the  end 
of  the  pieeenl  week  l,s  more  encouraging 
than  for  somo  time  past 

'ft  Renvon  To  **cll  Xow. 

riidc'  the  circunvstani  cs.  and  as  far  as 
I  anadian  .spcuritirs  are  eoneerned.  there  p, 
not  appaieip  an'  reason  for  tjir  di.'posa!  ef 
stO'  ks.  which  if  sold  row.  w)i|  m  all  proii- 
'it’ilitv  be  bough'  bat  k  latf'i  at  htghet  pric-es 

In  acldition  to  the  suiallcr  trading  in 
stock',  the  domand  for  the  1  anadi,an  vxar 
l.oa'i'  r-iibsidcd  tlurmg  the  w,  r-ck,  no  doijht 
owirr  to  the  fact  ih-a'  a  new  loan  is  shor'l' 
to  b-  l.a'ijx  hod. 

Tpe  fi-atiji'c.  of  the  week  op  the  f'anad'an 
marke-e  was  the  deoPne  ui  Toremio  Hail- 
wa,'  lock,  to  a  new  In-.I  at  CP  fievelnp- 
nient  in  lopnrcii'in  ttith  thi"  i-.ue  "HI 
he  found  on  another  column  of  this  page 
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STUDY  OF  TORONTO  RY.  POSITION 
AND  HOW  ONTARIO  STILL  PERSISTS 
IN  DESTROYING  VESTED  INTERESTS 

Board  of  Conciliation.  Apainsf  Chairnian*?  Conlcntinn  That  EvitTcnce  Sub- 
milted  wa?  Inymfficient,  Gave  Wape  Increapc?.  -Mtocfthpi  Diirropor- 
tionate  io  the  Earninc  Capacity  of  the  Conipnnv— The  Inrre.,se  i; 
More  Tlian  Ihe  Company’s  Average  Sn'plus  Earning?.— roronlo  and 

-  Ontario  Persecution  of  Investors’  Properties  Cause?  ?9,f,ou,onn  Depre¬ 
ciation  in  Toronto  Ry .  Stork  in  15  Months-  -  ....  -  , , ,  • . ,  . . , 

A  few  mnn'li?  ag"  The  Vinsn'  ici'  Tinie.s  I  th^  ejty  j.s  protpcte.!  p- ew  -f  'h.'-  ?m- 
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IS  FARMER’S  POSITION  IN  THE  WAR 
ALL  POPULAR  OPINION  BELIEVES?  OR 
IS  HE  BIGGEST  HUMBUG  AT  LARGE? 


!  h.ad  pccafipti  enipln'n  ■hIIv  tp  vt  ..ii  p  it. 5  veai]- 
;  ers  .znd  'he  invr?ting  puMu  gcnerall' . 

•  against  'he  ptev.qtUng  political  and  s"<  t.il- 
tstir  anta.inni.-m  inward'-  rnf'-rptlwe  in  the 
I  Province  nf  Dithiku  and  cipn  i.allv  In  the 
'  ll'  of  Toronif’  "e  pninti-il  out  that  a 
lion'iact  bfiwpen  a  p>il>li'  uttlii'  ccinri'any 
:  an'i  a  nitint('i|ialti>  m  thr  piivvmnal  guv 
1  ernmpni  was  no  nimc  r<'s|ieiied  bv  ihc 
I  nuinn  tiial  nr  ptovuietal  ailtmnt.sirators  than 
:  a  •ot'irail  would  he  rc.pciicd  by  flic  dri 
man  Pcvieign  office.  I'liei.'  wet4'  miPie.oiy 
in  On'arto  who  profess, d  tc  hr  Ltreativ  i 


t'k'.v  rri-  lecnve  .T1  an  hiccii'  lb--  nsreewt- 
agf  is  on  gi'v's  le'-cnnt  hefn-.i  '.age-  gj-o 
deducted,  ami  the  ettv  s  .iltare  in  1016 

amouiite,!  tc'  attnnsf  ti .iV""."'''V 

In V exi ntenl  lieprieini tioi. 

|,  i>r<vb.ahl'  nio;  t  gia'ifving  t.'v  fhs3? 
ilC'iiovcrs  of  ve.sted  righ' '  ktiitw-  (hat 

the  spc-uiifir-F  of  til''  '  wnip.sn>.  he  ld  h'  th? 
rank  and  file  of  the  people,  h-s' e  clopreciat- 
>d  in  the  civui.-ce  Ilf  fifteen  it'oiitlir  to  Ihe 
extent  uf  .f i.hiui.oiin.  This,  it  .bo’ild  It?  rs- 
ntentUrieil,  r  n"i  .a  stf"  k  mai  kci  dc'prrcia- 
iion  as  that  ic’i  in  1-  geniu  all'  undei  .stoo'i. 


IS  HE  BIGGEST  HUMBI.IG  AT  LARGE?! .r",™, 

_  _  ^  1  Ontario  defenders  "Otlld  he  l>etlet  oci'upied 

. .  '  '  ~  !  *'’  endeavf'iiiing  tu  ri'.  iir\  th.-  ,  mIh  evi.u 

Doe?  the  Mere  (ipei’dlk'n  of  heat  (^’ultiv  alu'P  W  arrant  a  Man  to  mg  m  iiten  piovmc  e 

sum?  tlial  lie  i.‘  <'t  Grr.fler  Patriot  Than  Other  Producers  of  Mar  moifeience  woh 

Material?  M’hen  One  f'lass  of  the  r-nnimunity  Receives  in  War  the  <  oneiiiaoon  Rnard  in  the  roronir.  uaii 

Times  It?  Billion  Dollar.-  For  a  Commodity  Worth  N’of  More  Than  dispute,  the  . . . 

...  ..  -re  rret  .  .1  *  .  I  1-  ,  .  ,  Tw  ,  "'lielt  weie  itol  signed  bv  Ihe  ehainnan 

.'w.'fin, 0(10. non  m  Peace  Pimec-.  is  Tliat  (  lass  In  he  Excluded  Fmfm  the  !  of  uie  hnaid,  uicul;!,  .amed  lo  a  maioni' 
Li.-t  of  So-C'alled  Profiteers?  Some  ( 'fuisiderations  of  One  Ph.a.e  "f  '  nteruher.s  n  wcubi  seem  ihai  one 

,,  „  ,  ..  ,,  ,  ,  .  ,41  .  .  c-  T  1  !  of  Ihe  (unflanienl,al  rcut,  idri  at  ions  m  the 

Our  LconivmH  Lite  Which  Amounts  .Almost  lo  a  Scandal.  i  dis.  u.s.sion  of  wage  merrase  sbouid  he  uie 

... _ 1 _  I  eapaeiiy  of  a  companv  m  hear  the  addi 

;  linnal  wagi'  eharge.  as  well  as  the  othei  (  on 
he  avnites.  and  provided  l•nlti  fto  the  pur- j  sideraiion  of  the  eoti  of  li'ing.  on  lieh.alf  of 
ht'-e  cef  ihi'  farmerr'  produee  10  feed  ilieilhe  eniplov,v\  |n  this  case  ilie  iiconinien 
rniics  Sirrel.v  'he  farmers  re.alt,:*  then  daiioii'-  of  the  llciard  cif  1 ’oneiliation  wort 

"  "  <lui'  10  pro;  d,  sonv,  of  Ibe  c  ash  s-'v  flrastn  m  i|ii'  sc  ope  c>f  inc  reases  granted, 

.herehx  1,1  piircbase  slielts’'  (hat  there  is  a  danger  that  tb<‘  capital  m 

ti-  1  vested  in  ihis  enierpi’ise  vvill  (se  seriiviislv  j 


,  .  ,  ~  !  hill  II  relic  e‘;enis  a  niaienal  .and  c  cc|iatpval 

hmked  over  our  appa.on.  di  .e  rmtma. urn  1  'Voropto 


liailwav.  (fiiiipaniig  •o-il.i.j '.s  pncea 


(Rt  T.  hrilv  'Pirkinsoii ). 

■As  a  profitr,']'  ihc  fHiiu'i  ;s  no  s|oi|ib. 


Hr  go,  a  hillioii  dollar-  out  of  w  |o..-»t  alon-  I,,,,,,  „f  ,ijp 

m  the  vrars  r'lr  aiid  ’'••!'■.  ;nid  im'  1'  safel,'  !  wherehv  1,,  purchase  sliens" 
awav  w  here  the  cat  could  not  get  ti  He  H,  ,  ,  ,  g,.  i,„|_ 

•  cl'  ,.01  creth,,!-  i,„’f  loiicorc  aoiiavc;  I froio  *  "  Hpip.  impaired.  At  a  loiigh  ealeiilntion  Urn  wage 

'  ‘  ‘  '  i  f^n'inp  ifi  the  eharaeier  of  farmerF’  "hcvik-  inciea'e  granted  h\  the  Boat  cl  will  entail 

wheat  alonei  thi.=  ,'eai  Thai  is  to  sa.' .  he.;  keeping  ,  where  the  enst  of  living  is  entered  an  additional  eliaige  lo  the  operalmg  cust,-- 

m  the  ci'iise  of  three  erorc  'ears,  reiejve.s^as  an  operating  expen.se.  and  the  easli  tial-  of  the  Sireei  Ilailwa.'  of  a  snni  appinxmial 

for  hf=  wheat  produc  tion  an  aggregrair  gross  1  tiaiik  at  the  end  of  anv  givi'ii  mg  Tloo.oon  to  .'.ciooiio  pe  r  annum,  anci  the- 

return  of  ,?  1  . . . normal  '•ireuni-  •'".f,''  ''^n  evP'^ci  c  ompanv  has  no  means  -o  reccc  i  an,'  p.o  - 

iinir  paitjripahon  bv  farmors  in  the  forih-  lion  of  ihis  inrirasp  \*y  mt  iDa:-ing  »h*  pn«r 

stances  he  wt.uld  ha\>  received  not  more  ,.o,y|jnp  jiate  of  its  own  produei, 

than  .9.‘.fii'.ccc.ic,,ic-'ic  procs  tot  the  same  quRri- '  sec  ui  e  a  fail  share  of  finaneial  assisiante  ^  Cheek  In  I  Inn  'd'  (  iiitiliil. 

ttt'  of  wheat  production  I  /VronVu^  If  eapiial  III  this  young,  and  a.s  'ci  un- 

theif  lorr.  ha-  made,  m  the  ttiree  y, ■'a r  period,  j  ,  man,,  pnts  'lo  'l*  "'T  T  T  'a  '  *  i'"'  dev(do|ied.  iniinii  '  is  lo  rei  ei'e  sic,  h  niei  1  I 
full'  $l.oc,e,.v„cc,,.f.c-,  ntore  than  he  would  |  „^  nrigma!  exeess  profit  laxalion  f'Fa'tneni.  with  a'owed  tleliheiaie  m- 

have  made  ,f  there  had  wem  no  war.  And.  i  pi, an  as  a  leasts  Dollat  W  heat  '  fo,  manv  '’7'’"-' 

plea.-e  note,  thi.'-  tremendous  war-pr.vf,,  re  years  has  her,,  ihe  hmght  of  hle.ssed  pro.s  ""’7  7 ' 7’«^7 ''•''' ^  lenmr.tv  lo 

turn  is  en.,oyed  hv  the  c  ompara  1  ivelv  few  '  pn,  ,,'  .0  the  farmer:  he  pra's  for  „  and  ''"I''  7' 

farmers  of  thr  thrrr  gr.am -g,  ov,  mg  provm-  dreams  of  ,t ;  thus  Inriieatmg  that  hollar  f'"  'n';<’l' -nerded  .apiia  fo, 

res  in  Wfctrin  'anada.  and  takes  no  ae.  Wheat  is  a  liighh  profitable  affiiii  Well,  '^•''' '''"I""'’"' ■  loioiiio  Ivailway 


III _  I 
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I  the  armies,  and  provided  l•n,tj  fo?  the  pur- 
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Tn»T\ 
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I  \  Cheek  In  linn  nf  I  ii|iil)ll. 

If  eapiial  in  this  young,  and  as  vel  im- 
dev  (do|ied.  c  mint  I  '  is  lev  rei  eive  mce  h  mere  I 
less  freainieni.  with  aveiwrd  eleliheiaie'  m 
lenuon  le?  d'Siin.',  ho"  can  Oniano  eii  an,' 
e'lher  pari  of  '  anada  have  the  lenu-ri'v  lo 
hold  0,1'  its  harieis  lei  hbiietpean  or  ev'e,,  home 


BONDS 

TO  TIFI.U  FBOM  .X’,  g  TO  fi'j-, 

viewYork  London,  Eng 


v'Uli  Ihe  prices  existing  itl 

In  ihis  '■onneciion.  and  i>n  Tieh.ilfci^^H 
sliai  i-holdei  s  of  tin'  c  oninan,'  .  il  may  be 
iliai  The  E'lnanrlal  I'niirs  li.'m  1  einsisfentlM 
ad'isrd  pi  I'sjie-c  1  iv  e  Iciivcrs  of  rerreitiffi  Rail  • 
"  a.v  against  ••buying  miei  1 1  oulit-e.’  ihougll 
we  must  aeimii  that  in  i  lew  of  ihe  splendid 
01  g.in Izai ion  eif  ihe  loiiipanv  ami  i,;;  earning 


farmers  of  thr  fhirr  gi  am  g'l  ov.  ing  piovin-  dreams  of  it;  thus  Inriieatmg  that  hollar 
re-  m  Wfc?rin  '  anada.  and  takes  no  ae-  Wheat  is  a  liighh  profitable  affiiii  Well, 
count  of  profits  ein  eo.'irse  giam.  live  stork,  then  lei  IIS  consider  ••Tfollar  Wheat  an 
etc  eciuivalent  to  the  T  p.e  sllocard  on  the 


in' esierrs  foi  tile  iimeli -needed  eapiial  foi  "e  have  lu.'ei  as  1 1'li.'-isirntly 


The  farmers  havr  made  liy  hillions  of' 
devllars  grew  wheje  only  tialf  a  lulliem  dei|- 


e  apiial  eif  hiismess  firms  and  manufai  tin 
ers.  and  allow  the  farmer  his  full  |un  eenie 


lars  grew  tiefoie  and  that  is  vei'  geod  anel  o„  the  bushel  of  wheat,  after  whieh  a  L'.-i'’' 

t  IS  perfec  t).'  proper  R'lt  "hat  a  scandal  tax  iihe  same  as  in  the  original  profits  lav) 

th.ere  would  hr  if  our  indnstnal  leimpanies  should  be  taken  for  the  general  war  fund 

v.pre  to  show  such  a  1  ei  o,  d  .  if  'hev  reviild  \s  the  price  of  w  heat  has  been  fivorl  .si 


liihiie  dev  eloinneiil  •.’  Tenonio  Railway 
shai  eholders.  ot  w  liemt  there  are  lliousainls 
ill  the  I’linmi  r  of  hnlaiin.  have  lieen  iieai 
cel  with  seurv'  disregard  of  iheii  leunmoii 
rights  These-  mvrsiois  pui'  hased  th'-  sc 
c  unties  w'lih  the  tacit  imclrrslanelmg  ih.it 
I  an  heineuii aide  local  iiclimnisi  1  ahon.  fl.viim 
the  Riiiish  flag  over  '  liy  Hall  and  l.cgisla 
live  huileiiiigs.  Woulel  give  them  the-  piiilcc 


merrase  iliefr  gtosc  lofocpts  10  such  an  cx- .  yj.sic  there  wot, 
tent  without  a  eorresiairditig  inc  rease  m  itie  piopeniion  of  7‘ 


1.1-  ,  ,  hve  Ituileiings.  wetuPI  givo  tliein  the-  pieilec  c-.cccc.-'c  icc  . . .  iic.cccicci  ,  lo 

.  ..  thete  yvujd  he  divisible,  m  the  ^,1  natiems-  Itui  thev  wen  wia 'ke  latter  will  assur 


for  the  farmer,  and  U-G 


icriee  of  labour  and  matrnal  Rut  they  f,„  ,||p  state  It  would  represent  a  tax  eif 
eannoi  do  these  ihmg's  They  must  pay  r.ei  I'onis  a  bushel  ton  the  present  basis  of 
some  an  to  S'c  .'fpis  o-it  of  ev  eyv  dollar  of  pnrrsi  and  would  still  leave  the  farrnei 
gross  revenue  to  labour  al»me  and  goodnes=  m  eifc  pp^  bushel  fo?  his  wheat  As  a  rom 


mistaken 

I'oreing  a  Keiieil, 

In  (Elis  luclgnirni  eef  the  so- 
of  .Arbitration  eonsiilerai ion  se 


ailed  Hoaiil 

cross  revenue  to  labour  alone  and  goodness  y,  em  pp^  bushel  fo?  his  wheat.  As  a  rom  Arbitration  eonsiilerai  ion  seem.s  i..  have  r.-iinmg  power.  I'ui  op  the'  ha.;,' 

knows  what  they  pa'  fot  the,,  raw  ina'enal  protnisf  make  It  cents  a  bushel,  thus  P''’'"  ""  of  th-  exiMti  of  the  pow  r-r  .and  scope  of  f'he 

and  maehmer'  renewals  thus  deriving  a  ipavmg  the  farmer  a  rlear  $2  on  a  hushel  to  "i-?"'  Let  us  make  this  cleat  W  ith  one  .i,,,,,., „,,,^,ip 
fii'ofit  ml.'  aftei  a  gv'at  volimie  of  goods  pay  h's  help,  meet  his  interest,  and  inerease  stroke  of  the  pon.  on  insuffpirni  evidenee., 

ha.s  E'cen  produced  The  margm  of  profit  hisalread'  hig  bank  roll  according  'o  Mie  (hamiian.  the  expensis  of'  f  onxiileralilr  HanKliip. 

IS  so  naitow  that  'here,  "mild  be  ennrmousc  x  price  of  tL’.oii  pp,  bushel  would  not  im-  'ke  Toronto  .^t  rept  Railwav  are  mcitased  'I'he  I'mancial  I  line,,  vegieis  excee'Tin.gly 
iresses  if  ihr  faetorv  wheel;  stopn'',!  for  half  pair  the  farmers’  prnduetivily.  as  on  lhe|  S.'i'iO.onn  pp,  annum  It  must  In  known'  iha(  tlir  sha  i  eholrlei  s  have  fmind  themselves 
a  da.'  eai  h  week  fdt-  'hr  e  ther  haml.  the  l-asis  of  profitable  ”l)ollai  W  heat  '  hr  would  I  ma.lorit,'  of  ipcmhrrs  fcf  the  Hoard  of'  m  sii'  li  a  sorry  ico'iiion  Voi  a  day  passes 

farmer,  while  certaini'  paving  a  litMe  mote  havr  .«1  ivo  per  Ingshel  as  velvet  ]< 'oneiliation  ih.vt  to  pa.'  sueh  an  inciease  wnhoui  Its  foui  m  five  |''iiri-.  from  me’' 

fot  labotn  la  nerhcvblc  metrase  ron'rastetl  ....  i  m  wages  the  Toronto  Uailwav  lannot  main  ainl  wtiturn  wlioaic  ilepriiflrnt  cipnn  reven'ie 


vi-t  ii  stiai  I  tiohlci  s  iiol  III  sac  rifice  their 
sicnk,  ispiiiall'  "hell  till'  pt  II  I  iiml  fallen 
In  low  par. 

Ibe’  sliiiaiirtn  fioiii  the  sba leholders’  point 
of  view  is  I  le  al  enou.gb  lo-day.  There  is 
piaclieall'  Jin  oigaiii.icl  ilic|iie  in  (Yntario 
"bo  li.'i'e  set  mil  III  ilo.'ti'oy  I h-r  sharehold- 
I  IS'  eciuiiy,  .And  as  Ihe  shareholders  ar'- 
not  organi.-ed  m  sin  It  a  manner  .I'l  In  per¬ 
mit  them  in  fla'ini  thrir  'o'es  m  the  fare.; 
of  (he  politicians,  (he  taller  "lil  assured¬ 
ly  aifoiiiplish  iheii  nefarious  design.s  It 
is  a  pretty  (tass  w  hr  n  the  s'aius  of  what 
.should  lie  a  gill-tilged  pul'lir  miliiy  sepur- 
iiy  must  he  ail.pni'getl.  nm  on  tlte  hasl.;  o' 
assets  ami  i.'ittimg  |iower.  Inii  op  the  ba.si 
of  111'  exirni  of  ihe  pow  r-r  .ami  seoiie  of  fhe 
lien, a  go'gtie. 


Conxiileralile  ManKlijp. 

The  I’mancial  'I  line,,  legiei.;  I'xcee'Tin.el"’ 


I  lam  its  dividrmi  on  the  I'.apci.-rl  mvesimeni 


fot  labotn  la  nerhcvblc  metrase  ronfrasietl  i  r  "ages  the  Toronto  Railway  lannm  t 

with  tbe  inerease  cn  wheat  pr)cr.;i  call  ^  »nr«ge  l.neklnc.  |  tarn  its  dividentl  op  the  capual  mvesii 

transpof'  hy-;  whea'  ami  genera!  faint  pitc  If  one  administrators  laf  k  the  courage  (ojThr  rnarem  heiueen  fliv  idend  paynienif 
<liitr  at  'he  same  price-'  he  paid  before  the  'k'  'm'o  the  farinet  as  has  bepp  tlone  imto  'hr  ariimmi  availalile  for  ilivirlemi  pay  u 
w  ar  broke  on'  'ke  maniifacttirer.  wfiirh  is  high!.'  probable,  |  ?■  \»el|  vxiihin  the  ^.Aon.ofiri  additional 

Keffinc  Oenrst''  Ito  If.  here  IS  another  stiggestion.  "liirh  may  not  j  penses  for  the  roming  two  or  threr  y 

‘  ,U,.,  cv,.-  f.,  I.  have  Stinh  senoiis  ponseqnonres  iri  the  bal-llgiitrly  some  t  on  sidera  f  ion  nf  ihese 

T'  IS  r  ear  '  ^7  hoxe.s.  '  onsi  ripl.  tn  Ihe  extent  of  "o  '  .>.hoilkl  he  given  to  Ihe  holders  of  fhes 

wai-oi  IS  a  all  , hr  vast  ac  rii-  '’'‘'E'''  I’''''  h'lshel,  this  iintoiiehed  wea  It  h .  ]  eui  It  ies "  Though  this  is  hanlly  lo  hr 

ope  in  ee  .  .  f-rrner  la-  been  farmer:  "We  do  no,  dare  a  klpecud  when  we  eomudri  'lie  rnalignan 

eonlen"'’'and  the  pole  eians”  ha  -  r  been  ron-  '  I  '■lireel  rontribntion  to  the  persistent  hostiltt,  of  so.  I,  people  as 

I"  ,  ,  to  tr.  rror-r-  cwbieb  means  the  " k.,t  we  do  msist  that  you  re-  MavoT  of  Toronto  This  gentleman, 

-!  f  How  1  7  .ht  n  -  c  fiTcnnein--  'mile  of  roiir  bilge  profits  In  the  State  oharaeierisi  ir  fliserinitnaiiori,  emleavo 

"’h  ;s  m  use  a^km^  rm'mmh^:.i;,;f.  from  .7  '7  r' 


wnhoui  its  foul  oi  five  I', In-  from  me’', 
ami  wimirii  wlioaic  ilepemleni  cipnn  reven'ic 
from  ihy;  Torccnio  Rail"  a,-  ''totk  Th?'’ 


If  our  administrator'  laf  k  the  courage  toj’Phf  rnarem  heiueen  fitv  idend  payniems  anc|  havr  seen  tlini  -(cuinir;  depic-eiate  and 
fife  cin'ft  'he  farniet  as  has  Eiepp  clone  imto,  the  armitmi  availalile  for  iliviflemi  payineiiis  tifiome-  a  playilimg  on  iIk  .Hoek  Exchange, 
the  maniifacttirer.  which  Is  high!.'  probable,  j  ?■  \»el|  vxiihin  the  ^.AOfi.iifin  additional  ey.  ami  appateinlv  ifir'  have  mi  rediers  Tb" 
here  is  another  stiggestion.  "hirh  may  noli  penses  for  the  roming  two  or  thrcf  years  |  iliviik-ml  |iaiil  on  Toronto  R.'ilv'ay  t?  no' 
have  stinh  sprtotis  Ponseqnonres  iri  the  bal-ll'inrh  some  f  onsideraf  ion  of  ihese  faels  exfessive.  11  i-  V  er'  kllle  'pore  th-in  can 
lot  hoxe.s.  I  onsi  ripl.  tn  Ihe  extent  of  "o '  .>.hoillfl  he  given  to  Ihe  holflers  of  these  se-  I'C  set  in  i  d  on  a  m'inivt,-al  df  lieniiire.  d-;. 
cen's  per  hiishel,  this  iintoiiehed  wealth  |  eurilies "  Though  this  is  haiflly  lo  be  ix  spile  tin  f."'!  tlta'  Mm  nice  loi't;  femds  have 


?a,'  to  the  farmer:  “We  do  not  dare  ak  peiitd  when  we  efimudei  ’be  rna  ligna  ni  a  ml  lieen  i|sii|  to  i|ci 


the  farmei  towards  a  (,o'ernmen’  letan  The 
farmfr  is  riairio'ii  enough,  to  iie  siire  He 
IS  po  more  destroys  r<f  a  German  masir' 


you  *0  make  a  direel  enntril>ution  to  the  persistent  hostiittv  of  sm  It  people  as  Mie  icoi.  and  ihai  iIm  v  havr  I  'cn  largely  ift- 
"31  expenses,  bin  we  do  insist  that  you  re-  Mayor  of  Toronto  This  gemlenian,  with  sirumental  in  il<  '>l"piiyg  not  onl,'  'be  I'lt" 
ttirn  some  of  voiir  huge  profits  to  the  State  oharaeierisi  m  flisermitnaiifin.  emleavouretl  "f  'l''>rtiuifi  but  a  l.irge  -I'clioii  o.  'lie  out- 
treasurv  fot  war  purpt>ses.  Therefore,  on  tf>  niak-e  i(if  eoniitan''  pav  the  rity’;  peifeii  lying  nmnif  ipalitiC'.  \ti‘!  on  'evp  of  f.-c 
every  E'tishel  of  "heat  you  sell  we  shall  IP-  '  fage  oil  receipts  iliirmg  Ihc  prrioft  when  the  piii-prmkmg  of  tl*'"  *’ti\  ,o\ f-rnmen’  is  (be 
-isi  that  'oti  deduct  ,p„tK  hohalf  nfj  companv  was  not  op.iattng  oii  afeoun'  of  I'Uhless  H  v  tiro- 1  lit  .  '  i  m  pnm  elei  v  b-'  h’’-- 
the  Government,  m  return  for  whtfh  you  the  strike  fine  might  n-ssurne  that  Mm  ii"i'ie'l  '<st'’'l  imerr-t-  lu  Oiii;.r'>  -t;  ntr 


\rif!  f>n  <op  nf 
M,\  .n\ r-rnmi-'n*  is" 


ARE  STOCKS  CHEAP  T0-DA5  ? 

A.-  .n^lK'.stinr  ‘bOUi-mjT  copidi^ion  of  ♦h*' 
‘  anadiaP  n:arKe»s  whon-c  thaf 

r]^v  ~  pri'-C'?  compared  ”  '^h  notamjng 

hr?inning  of  Sept-  arc 

n:urh  lo’cer.  eTC^^puonp. 

aiuoun*.  P^’  b'^hind 

indn'KiUs!  rr>^pa.!ii6r  in  per¬ 
iod  of  fomparifon  T*  ^ha» 

5^*^  i-erv  as 

r^propented  pr:*:*.-  ''-.Tirting  ot. 

fr.vt  ’■he  of  tpr  p:;  au^uiTin  boom 


1C  pn  rrnre  docipniTc  nf  a  Gorrn^p  u.,-  rx  •  *  m  n  i  irn#  irj.n 

than  we  are.  E,t„  he  has  gm  H  m.r-  his  head  j  "'("''''''b'  m  riomtnmn  action  of  ihe  .ompany  of  voluntarily 

=  .  tSe  met.  prow-cnr  of  r-raip  IS  a  great:  .  .  creasing  the  mens  wages  I’lj  rents  an  1 


ths'  the  mete  grnwnng  of  grain  is  a  grea- ;  .  ercasmg  the  mens  wages  I’lj  cents  an  ho.,, 

patriot,,'  achievement  The  arpye;  want'  ■  4  i'Tn.nfWi.fHm  Return.  I  m  November  last,  when  the  agreement  w  iM, 

gram,  and  'he  farmers  are  stinniymg  i'  -  |  E'leh  a  f'??  '‘'"iM  "b.  onh  he  henefirial  |  'kb  '’niplovees  had  sttii  seven  months  tq 
the  farmer  -s  a  pa’rm*  o'  *h'  'o  t.he  Ciovrrnmen*  '’ti  the  resultant  return  I  '“''”‘1''  kave  taken  some  of  the  -ting 

fn-ct  water  tha-  t-  'he  wav  'be  fat-met  !  of  Nfn 'iPi'.'-O'i  to  t.v  nfm.min  per  annum  from!'”"  ’ke  opposition,  aivl  po  do.il.t  p  would 
f  g’lres  ;♦  E'l’  the  armies  need  shells, 'an  en’irelv  new  soirr' i  hii*  it  would  give'k  'he  spirit  nf  destrurt.ion  were  nm  domin- 


noi  fipiiattng  on  afenupi  of  inMiless  H  y  tiro- 1  It  i  '  l  m  prim  eiei 
'tne  might  .'V'-siirne  that  th,  ii''tiiei|  '<.;iv,|  mirre-t;  y,  Oiiiar 
fomiiany  of  voluniarilv  m-  overlord  and  kmsm,->n  tifatfd  the 
en  s  wages  I’U  rents  an  bon,  between  Belgium  and  'mrmanv 


also  and  needed  'be.’'-,  •  er'  bad!'-  and  verv  . ’he  far'yiers  icist  'ha'  murh  gtl’-edge  eol|a,t- 
qiiicklv  a*  one  cage  of  *he  s' niggle  Eo  the:  eral  upon  whmh  'o  make  seasonable  Inajis. 


if  'he  spirt'  nf  destr'iet.i'in  were  no*  dfimin- 
a'lnc  'he  .irtions  of  the  eitv  administration 


;r.  '.anadian  xiock? 

Th 

7  TTT  e  y 

■Shrink 

1  'll 

m: 

age 

^n-ec  . 

.  J 

1.^ 

* 

F  F  E 

l.wl 

27 

'■  anada  .ar 

4* 

Z  Z 

r.'O  I’hs:  ■  • 

.  "4 

."S 

16 

C  ixme*  ... 

72 

£ 

*  ■  ■  ■ 

AO 

FI  . 

n 

'jew  Electr-.cy 

.117 

irvcf-j 

14-^ 

.-’eanizbip 

Z'i 

41 

xi: 

I>o  pref 

.  “ 

r? 

7 

Loco  . .  . .  . ,  . 

6r 

59 

3 

V  1/  R . 

.117 

111 

6 

Bridge  . 

1411 

Sd 

E'otn  '’.eel  ,  .  , .  . . 

5  A 

.594 

x34 

Textile  .  . 

ss 

1 

.i:s 

’>1 

'37 

Ouehec  Ev  .  . 

34 

17 

1  7 

Fifordop 

116 

x5d 

gteei  of  (Tanada  . . 

0^ 

.?5 

4 

To!  onto  Rv  . .  . , 

.  'E.x 

66 

Z7 

Mayagamack  ...  .. 

.  64 

50 

14 

manufaeturers  ga'-e  'bern  shells,  blit  thew  and  'ipon  wh’eb  'o  receive  a  Buh.s'anria!  fn- 
nhe  manufacfirers  I  wore  ro  halo  on  'Tia'  teres,  >  mid  d  ir’Jtt  'he  'ife  of  the  bond? 
arfoun*  Ibe-  '.rne  no'  allowed  even  'he  '  nn'rasted  w'’b  'be  mar.'jfarfiirer*  ron'ri- 
hun'an  weakness  pf  getting  sM|ck-’ir  o-er  ktjtion  'o  tbc  w  a--  rm  enije,  jn  rents  per 
'heir  patv’o’i'  endeavo’irs  'hough  *bev  cent  bii.shel  r-f  whea’  ISO  long  a?  th?  prire  re- 
thpir  son?  'o  ’h"  front  line  trer.chea.  and  mam?  around  »r'*b'i  m  a  verv  easv  scale  of 
vime  of  them  wept  'hem'clves.  wpiie  pro-  '.axauon,  and  e- ep  ,,  t.he  Tax  be  transform- 
v^,n-  *hc  ■  an"a!  for  'he  m.aking  shell;  o.i  ;nt.o  a  fto-ernmen'  bond,  the  farmer  a? 
and  other  rra'enal  needr  of  'he-  sotri  er'  a  ,  la?.;,  w-oukl  s'lll  be  'h'  one  man  m  the 

Xhe'-e  man'ifae’UT'crs  p-ov-,def»  ma’c’is'  'y  Rrmish  Empire  w  ho  m  ’hold’ni-  hi?  epd  up' 


eral  'ipon  whmh  'o  nxake  seasonable  Inajis.  j  Tf  regard  to  tins  i  itv  pe rre-ntace  f>f  earn- 
and  'ipon  w-hteb  'o  receiv-e  a  Buh.s'antfa!  fn-  - f —  -  — il,.  — .mt!; 


To  Consemtive  Investors. 

rerommend  the  p'arrhase  of  high  grade 

bonds  N'O^. 

Send  far  list  of  hish  Brade  Publie  Ctility  Bonds, 
'ieldiDE  lo  T;"' 


I — Increase. 


crest  .,ciq  d  ir’Jtt  'he  'ite  of  the  bond?  would  he  doing  ?o  wiihmii  an'  kind  i.tf 
on'rasted  w'’b  'be  man'jfarfiirer*  eon'ri-  tacnfice  whateerr 

ution  to  the  w  a'  revenue,  ?q  cents  per  ■  q',„.  riew  Keflreled. 

»ish«l  nf  tnnr  ay«  thf  prir^^  r^- 

lain?  around  >r“'’'i  "  a  verv  easv  sr^ie  of  ^  h-ive  m  fion*  of  me  a  cartoon  clipped 
ixation,  and  e- en  m  '.he  Tax  be  transform-  *ke  Rc-gma  Leader  I'  no  dotjbt  re- 

1  mtji  a  Go-ernmen'  bond,  the  farmer  a?  farmers  view  ,bat  all  Easterners 

fla?.;,  w-oiilf]  e’lll  be  'h'  one  man  m  the  Prbktee,?  It  ha,?  a  rapiioi,  reading, 
ri’ish  Empire  who  ,r,  ’  holding  hi?  end  up"  ken  the  !’iofite.'-rs  Hiovogue  a’  Ottawa 

and  dept,'?  a  por'h  captain  of  indir-tiv 

~  ~~ _ — — fielng  drive,,  m  a  R'lman  chariot  iwh'  a 

~i  Roman  chariot  i?  not  ilean  mit  of  a  door 
I  marked  Parliament  f)n  the  portly  gen'lr- 
i«  I  man  s  verv  m'mh  exaggerated  chest  flir;  a 

**•  I  small  1  nion  ,'ack,  and  fhaine,!  to  the  ,har- 

ae  nf  R  U  .4  I  f'etlf?  of  a  hi  ind  - 1  ol  d  er|  "fiiiian. 

-  OI  nign  graae  I  name,]  ..lu-tme  Premier  Borden  i?  ihcre, 

too,  b'lt  "hat  he  is  ilomg  oi  suppoaed  i,i 
,  i  be  doing,  I  cannot  imagine  But  t.he  car- 

tuity  Bonds,  toT'n  Is  Intelligent  enough  tn  'Icnw  that  'he 

Prince  of  Profiteers,  'he  iwn  and  three  ilol 
I  lar  a  h'ishci  gram  grower,  ha-  got  a  mote 

_  I  in  one  eye  and  a  I'cam  in  the  other,  .and 

pepiTT  TUAMCnil  entirely  lost  hts  perspective  nf  thing,; 

L-wDI  !  !  a  !  nUnOUM  T'he  cartoon  is  a  gratuitou-  mriilt  'o  I'ana- 

etc  kcANTiLC  Tbust  bl'o.. ttAss iutoh.  '  of  3  class  that  ha'  made  and  rotained  more 

money  than  y'as  eyen  dreamed  of  lu  indu_- 

'ig;,  »-i.  ' — gmii’  trial  pbi^isopby.  i 


We  have  small  lots  of  the 
follovAing  Bonds,  and  offer 
them  at  attractive  prices:*- 

LAIRENTIDE  POWER  BC.NDS 

FED  APS  RAPIDS  MFC.  & 
POWER  BONDS 

DOMINION  IRON  &  STLEL 
BONDS 

STEEL  C  OMPANY  OF  CANADA 
BONDS 

FI  OR  DON  PILP  &.  PAPER 
BONDS 

Particulars  on  reauest 

Royal  Securities 
Corporation  umite^ 

1G4  St  James  Street  •  •  •  MOXTBEJ^ 


tac  nyAxVcuL  Torcs,  mocteeal.  satledat,  septembeej^im? 


BANK  OF  MONTREAL 


DOMIMON  PARK  DIVIDEND. 


OTTA  KAHN  ON  GERMANY 


THE  CANADIAN  BANK 
OF  COMMERCE 


(  r»i;frlbn«lon  of  h  Pcr  f^nt  For  th*  Share- 
!if!l(lei>  G  the  Result  nf  Improve* j 
i  Earnings  During  the  Current 

j  Seasnn. 

The  iraprovement  In  the  earnings  of  Do- 
n3in;oD  PaiK  'iiirlng  the  current  :-ea,r  ov*r 
V  bich  in  turn  shon-ed  an  Improrement 
over  1316.  ha.'  resulted  in  the  directors  de¬ 
claring  a  ditudend  of  5  per  osnr.  on  the 
capital  stock  of  .MOO.hOO.  pa?  able  September 
50.  to  stockholders  of  record  September  CO 

This  distribution  Is  the  flret  made  to  the 
shareholders  since  Tuiv  i,  I9ifi  In  19H 
the  rhvidojid  w  as  on  a  fi  per  cent,  basis  but 
in  irn.i  unfavourable  "arninirs  r»snlted  m 
the  rate  of  pavrn®n'  being  cut  to  i  per  cen'. 
'vbile  in  lOlfi  ir  vas  eliminated  altogether. 

1'  hilc  the  pre.'cnt  declaration  does  not 
specif?  the  period  the  pa?Tnent  is  Intended 
to  covei.  If  i;  assumed  that  it  i?  for  the 
vc.ar  r  io,  Ira.  in£  the  rompan-  indebted  to 
the  sbareboider'  to  the  extent  of  a  ?’ear  s 
dividend 

fn  1314  the  stock  sold  as  high  as  1C5.  w-it.b 
the  lo'v  for  th®  ?c-ar  ICo  ^ne  high  point 
in  l.t'Ki  "as  ^5,  "-bile  no  transactions  have' 
takon  plate  this  ?ear  ' 

Infomiaijon  furnished  to  The  Tinancia! 
Tiiiir'  1^;  to  the  J^ffeot  that  the  current 
'•car:-  bu.tine.''-  has  been  exceptional!?'  sat- 
i*fatt<)|v  ppr  season  lasted  from  Ma'-  13 
to  .->|iteml'ri  t).  jiiij-htlv  longer  than  for  the, 
piTiiriij  y';ii  The  attendance  •»■»,?  also 
laicM.  hut  the  inrreased  receipts  are  he¬ 
ll.  ■  r.]  I.,  l.r  rji.r  pot  s-o  iTPich  *0  tbis  factor 
i-u*  trj  i)ir  lar.iT  per  capita  expenditure  of 
tr.itor;-.  due  m  the  increa.ted  spending 
|io  <  Cl  t)f  the.  roinniunit?- 


:  Most  Poaeerful  of  German-American  Bank¬ 
ers  Hated  and  Loathed  Prus¬ 
sian  Spirit. 

Otto  H  Kahn,  of  the  banking  house  of 
•  Kuhn,  Loeb  &  Co,,  addressing  the  Harrison 
Chamber  of  Commerce,  'his  week,  denounc- 
;  ed  in  no  weak  terms  the  German  gov'Srning 
part?.  .'Ii.  Kahn  said  that  he  had  watched 
I  the  spirit  of  the  Prussian  governing  class. 
usin,g  every  agency  for  moulding  the  public 
mind.  He  had  watched  It  proceed  with  re¬ 
lentless  persistency  and  profound  running 
I  to  Instil  into  the  nation  the  demoniacal 
obsession  of  power-worship  and  world - 
dominion  to  modif'  and  pervert  the  mental¬ 
ity.  even  'be  v'l?  fibre  and  moral  sub- 
stanee  of  the  German  people,  .  .  . 

"f  have  hated  and  loathed  that  «pini. ' 

!  continued  Mr  Kahn  and  hated  it  all  the 
more  as  I  ss"  it  ruthlessly  pulltug  down  s 
thing  -which  vT-as  dear  to  mo-.tbe  old  Ger- 
manv  to  which  I  was  linked  h?  ties  of 
tvlood.  by  foud  memcmee  and  cherished  sen- 
.  timents 

"From  each  of  my  visits  to  German^  for 
I  ...  entv-five  v.ears.  I  came  awav-  more  ap- 
I  palled  b'  the  sinister  transmutation  Prus- 
-ianifcm  had  wro>i',bt  amon?s»  tb®  peopl®  ■ 
and  h?  'he  portentous  menace  I  recognized' 
in  It  for  the  entire  "orld 
"And  "  hen  this  v  ar  broke  out  in  Europe. 

I  knew  that  the  issue  had  been  joined  be-' 
tween  the  power'  of  brutal  might  and  in- 
'eneate  amhiiion  on  fJio  one  .?ide  and  th® ' 
forces  of  hiimanit?  and  lihertv  on  the  other., 
hrtrr-en  darkness  and  light 
'Ir  Kahii  'hen  makes  a  strong  plea,  to 
foreign-born  Americans,  concluding  with 
"He  who,  scci-or!?  or  o'ertlv  trier  to 
thwart  the  dc-<  lared  will  and  aim  of  ’be  Am- 
enran  nation  in  'b!.'  bo|v  -.-ar  i.'  a  'raitor 
'P.d  a  trai'or  •:  fate  chouiti  he  bts  '  . 


Rest,  $16,00^00. 


Paid  up, 


SIR  EDMt'ND  M  ALKR. 

C.V.O.,  LLD.,  D.C.L.,  President 


SIR  JOHN  AIRD.  Gen.  Miaifer 
H  V.F. JONES, Ass’tGen.MflUget 


BOARD  OF  MRCGTORS  i 

Sb  Vizieeat  Meredith,  Bart.,  President 
Sir  Cbarics  Gonlao,  K.C.B.E.,  Viee-Prealdent 

11.B.  AnSttt,  Esq.  Lend  Sbanghnessy,  K.C.V.O.  C.  R.  Hesmer,  Esq. 
SL  K.  Drtumnond,  Bsq.  D.  Forbes  Anstis,  Esq.  Wm.  MoMsster,  Esq. 
Ms jor Herbert  Molson,  M.C  Harold  Kennedy,  Esq. 

H.  W.  Beauclerk,  Esq.  G-  B.  Fraser,  Esq. 

Head  Office:  MONTREAL 

Grasni  Biaagw— Sir ’Frederick  WlUlams-Taylor. 

Amistnt  Genial  Ma n ae«»'~A..  D,  BraitbWSitS 

I  Tbr<FVtlia«t  Coaada  and  ^'awlaimdlaad 
RM^BBaa)  AmM  ■{  Alao  at  Loadon,  Badland 

I  And  Tork.  ChieoOa  Bad  Af»akaftF  in  fh»  T^nttAd 


Reserve  Fund*  •  $13400,000 


Capital  Paid  Up  •  Slo.OOO.O'OO 


BOARD  OF  DIRECTORS 

ImuDd  Walker,  r  v.o.;  LL.U.,  D.C.E.  Z.  A.  Lash.  E«q.:  E.C.,'  LL.e. 

President  ^  Tice-Prealdent. 

Botkin.  Csa..  E.C'.,  hir  .|obn  M.  Cittuno.  Hon  (more*  r».  Paster.  B.C. 

D..  O.C.L.  h.f  M  l.  hr.  LL-D.  «  ha-  Colby.  E«q..  M.A.,  Ph.D. 

iseph  FIsreUe.  Bart.  Enbor*  v«liiart,  t-q.  A.  r  .  Plumerfelt.  Esq 

ngmao.  Lsq  t..  t .  (.alt.  I -q.  r.,  is .  .Allan,  Esq.,  K.C. 

M.  C.  Edwards  P  4.  Fulle'.  l.-q.  F.  p,  Jones-  Esq. 

Wood,  Esq.  Hllllaiu  Farnelf.  I'Q..  D.t.L.  H.  f  .  Coi.  Esq. 

C  has.  \.  Candee,  Esq  . 

The  ranadtan  Bank  ot  f  ommer'*  hi'lni  E-ran'-hes  In  all  the  Important  To^na  asd 
cities  throucb'jut  ranarta  as  well  -i  >f«fqund!ind.  tbo  I  oltM  States.  EntUsd 
and  Meilco.  offers  un.nupassed  fa.  IliUr-s  f'T  the  .ransaetion  of  ererr  detcrlpnos  of 
banking  buslnrss. 


tSVOSLMHSe  A«?S 

9.5  B1 -ASf  HLS  LV  CA-N.ADA 
Capital  Paid  I’p.  Sl.iinhco)  Rest.  M.JaO.OJS 

tr*AKU  Of  DEEECTOHS 

Hc'.w.  GtOFOE  EF  i'VON  r'Ss..,i.£.M  JOHy  B  FFAitR,  V’SCB-PuHaSKT 
PUEEELL  BL.A'-.kr;'.  ALEa.ANDLR  MACLARtN. 

MF  'jtORGl.  BLf,.'.  M  J  tj  BRIO- 

3IF  HC'.py  K'  LUAV  Hivs  =!H  0.t.'3RG£  a.  PEPitV 

U'O.v.  UL'JROE  'fDO?:  E.  C.  WHITNEY 

Ue.slra:  .'.Ia' .a-.e-’.  .Ais:  'k's  Ma«:a3*». 

V.  M.  FIvmj:  H  V  CAN'.k-v 

w'  DC  T.HTE. RiEr  I'-pE'.Tor 

Inferesl  added  half-rear!v  fo’Ssvjngs  balaficss 
Prudeni  people  gradually  huild  up  savings  funds,  and  are  thnS 
prepared  for  the  opportunities  or  necessities  of  the  future. 

EBA.NC»fX_  IN  MOMEt.AL.  Z  A  »f  Jam*' Strert,  F.  n.  MIEFBT,  MasiBSt. 

I'  >  I  a(fn,T...jt  4,.  w  ,  ?  A  BE.AeNS.MaBax«r 


HEAD  OFFICE 
.AIOKTRF-AL 


PAffi-rP  C.VPTTAL 

RJ..SF.BTX  rrvps 

TOTAL  DEPOSITS 
TOTAL  ASSETS  . . 


Prealdent  .............  SIR  H.  MON'TAGD  ALL.A.V,  C.V.O. 

"  V  Ice-Frealdent  .  K.  W  .  BLACK  WF.Ll 

Manaprlnpr  Ulrer-tor  .  I'..  F.  IlEBDItN 

r.enerat  Manager  .  .  D.  C.  MACAnOW 

'S83  Branchea  end  .Agrenrle*  In  f  nneda,  extending  from  the  Atlantic  to  the  raclfie 


SHIPBUILDING  ACTIVITV*. 

I  ii  r  niicu  Stafe-  o-j))  have  ?  merchant 
in.'irin.c  of  inofc  than  l.kRR  'bip'  aagraga'- 
ing  .’CC' /.fio  tons,  h?'  the  end  of  IRl?.  a.' 
t.hc  rf'u't  of  'h®  new  thippinc  programme. 

^  hile  the  Americans  are  buiidmg  a  na¬ 
tional  mci  i  hant  marine.  1  anada  Is  content  to 
turn  e.iit  a  Acor®  mor'  vcgsei^  as  'h* 
contract--  ar®  hook.'d  hv  Great  Britain,  t'an- 
aHa  ha;  'll®  oppert'initv  of  a  iifetimf  'o 
lump  into  -I  most  remunerative  hu.siness  on 
hei  own  at'eount  Ship,'  v,||i  h«  in  great 
'Icmand  for  ?  ®a!a  aft®!-  w  ar  has  ended. 


THAT  Si.j.noo.ooti  AFFAIK 


A  GENERAL  BANKING  Bl  -SINEiSS  TRANSACTED 


ttseelal  Attention  irl»-®n  to  f  ollertlona,  Sortnee  nnnk  Oepnrtmro*  at  all  Hrenrhr 


The  Irtish  Makhavm  Corporation  ■with 
*1 5  r.r.o  oi.fi  .aptiai  which  '«  at  in''orrorate'j 
recenti'  w  ith  Kocl®ral  charter,  we  l®.iro  is 
to  be  financecl  b'  British  oapitalistc.  with  1 
vie*  to  future  operations  in  Russia  No 
capital  ha^'  beep  ''ihscnbed  in  Canada,  and 
nnne  'a|11  he  called  for  b*re  N'or  "ii!  it« 
‘■h-ir®'  hr  uuoteri  on  the  Ct.Kk  EAchanie:  in 
the  Dominion. 


rRirr.MVA  power  case. 

Th®  rifcf|-|ia!  Development  Gompan;-  of 
'In'arin,  Gimited,  has  entered  action  at  Os- 

-ood®  Hall.  Tevronto.  agains*  the  commie-  HOW  STEEL  PRICES  COiVIPARE 
ston®r,s  of  the  Queen  Victoria  Niagara  Falls 
r.-irk  !h®  plaintiffs  'ii®  as  'he  assignees 
of  an  agreemcni  hc-i"  ®en  tb®  defendants, 
and  William  'tackenzie.  H  M.  Pcllatt  and 
rred®’-ti  .Nicholle  on  the  23ib  of  .fanuar? 

Tb®  plaintiffs  ask  an  interpretation 
®f  th®  "r.i-d®,  3  iir®nsf  irrevocahl®  *0  take 

fi-oiit  111®  'vai®ve  of  the  Niagara  Rn-sr,  '"iih- 
in  th®  p.yri,.  3  sufficient  Tjaotit?'  Of  wa'er 
fn  d®  eiop  irt.oii'''  plC'tri'  01  pneumatic  o.c 
o'h®r  L'oi  .sc-po"  er  for  rommer®ia)  use." 


E*tab!<»hetl  In  ISSe  InirrncjjtpJ  br  Rtval  Charter  la  1945. 

rald*lp  CapHal,  $4,S<j6,6fi6.Mi  KehcfAp  Fund,  $3,011,333.33 

Head  Office — J  c.pac  yf  HI  P  C  H  '"IH.I  FI.  LO.NDON',  B  C. 

HEAD  OFFICE  IN  t  A>.ADA*-ei  lamc'  bfreet.  MONTHEAL. 

H  B  'f.Ai  KF.V/.il..  '.rnrtnl  .vianaaer, 

Atl'isorv  <  nramirtro  jn  Montreal? 
sin  HEH.BFIil  H  Avirt  ’IF 
W.  H  .MIFLFR  Vi,  R  MACINNES. 

This  Eank  ha®  Bran;  hes  in  sil  th®  r:  ;ncip.'l  cni®;,  of  Canada,  uieltidlllg 
Dawson  I 'i  T  )  and  .Ag®n' u®;,  ,31  5c., u  -ind  r.an  Tranc’scc  in  tia 

L  nitfd  k;'-dtss.  Agen's  and  1.01 1  c.  ;ic,fid.;n':  n  ®-®>  -  part  ct  tha  w^j-t^ 

.4gentt  tor  fh®  1  oi.-nuil  TCink,  Rest  Indies, 

Draff*  Moeev  rirdctr.  t  i.rui..,  h.ttn-  i-t  •  rofin  nod  Irarellera’ 
Cheque.'  I.viuetl  ncgretl'ildr  in  oil  riir';.  of  the  "orld. 


INtOIlPORATED  13fl8 

Capital  Authorized . $25,000,000 

Capital  Paid-up  . $12,911,700 

Reserve  and  Undivided  Profits  .....  $14,324,000 

Total  A&seta .  500,000,000 

HEAD  nn  KE.  MONTHF-AL. 

.355  Branrbee  In  t  onerla  nad  .Newfoundland. 

TBIrt7-e!ffhf  Brnnihe*  In  f  uhn,  rerto  Rlro,  Dominican  nepnbUe,  Coata 
nice  and  Venezuela. 

ann  rsH  w  fst  indie?. 

AN'TIOr.A — 5t  »nh=e  i  n  v  H  AM  A *— N  ii*.a<i  1  B  ARBADnS — Bridaet.own 
and  ».Be!6h‘et«-oni  DOMINIC  A  —  Rneeani  GRENADA — ?«.  C.eor<re  », 
rASIAir  A  — Hlnastoni  ‘  I  M T T*— Bn'.eferrr .  TRINtDAD — Fort  of 
Spain,  *an  rernnndo  end  ‘■®o®»,'>roii,ih  iTnhne-o>i  BRITISH  HON- 

Dl  HAS— BellM.  .yW 

BBJTISH  GFIAN  A — l.eorae«co  ii.  Nr-  Vmrterriam  and  Hoe.e  Hall. 


The  following  'Able  shows  a  comparison 

nf  th®  d  v  ec]  prir®;  w-ith  fl,'®r4,g.  pr'CCS  ffOm 

po]  tn  iqjfi.  th®  price?  h®ing  gt'-en  In 
gross  tons  (2.24o  poundst 

Ship  Steel  Stee! 

Ple'es  Beams  Bsj's 

Fixed  price . .1.:;.?''  2®  tsi  os 

131S  .....  .  73  IS  .v:  ei  53. Tj 

131,5 . .  ;a  .51  20  I ;  23  31 

I'MI .  Jj  33  25  T®  23  3 s 

pij  ,  .  .  .  ,33  s"  35  S'!  347? 

on  MON  I.ROMING  BrLlJ.<iH.  ’’’I- . .  7v  33  ^7 

vt,  ii]  ,t|®ri  touniel.  r'le  opinion  is  ho'd  .......  ’  ;? ^“22 

•  hat  .c..-i|iit.  pri' 's  <11)  pcrsisl  on  a,  sub-  1''!'^  -  .  3J.'5'^  22^3 

-t-tt  ti-ii)'  lii£h®r  pi-ic®  t-ang®  than  before  i'"'  2’!  H 

th®  \\.Ti  fni  mart'  ■  ®ar'  to  eom®  lOti*  .  .  .  c  -4  o*'  >_•  1.” 

*  c”  't'ork  ?UP.  -  Brokers  reported  ».ha?  1'*'^'  ••  •  .3*''-  -35. Pi  .3.3  34 

mcM  *  <iu':-iclc  hilling  tame  into  the  market  I''*'*'  ...  .  32*'^  33  3^ 

ih.m  h.-v  hern  '>itiies.'®d  in  some  time,  bu'  .  h' ^1  33  2^  3.3.3P 

ihi  i  nnt  'PE  3  great  deal  1PP4  H  >2  .>1  tp  .vS  ‘ 

.tcuinidi  o"  (  ommen  e.— FinanciaJ  intereste  13p3  .33  54  oF  s.t  ,34 ’i 

•uq\  h®  r.vuected  to  use  their  full  endea-  1P"'2  "•■3  si  95,3s  ,3740 

loii'''  to  maintain  rherrfulness  in  the  ten..^19P!  ..  ••  34  S7  35  39  32  ^2 

®ia)  financial  situation  and  especially  in'  - - - 

the  mon®'  market  Rff  ORD  .ti 4V INC.B  DFPO^TT.*. 

.v®w  Vork  rtmes.-There  was  better  buy-  nrospcrlf  of  tj,®  PommioP 

„v,  .■®w®,.dav  than  'he  commission  houses  again  sho«u  b-  'h®  feturnc  of  ranadian 
hgv®  witnc.-r®d  for  tome  weeks  past,  r,,..  . . 


EON  DON.  FNr.LAND, 
Bank  BIdK..  Ptlnrc*  vt., 


BtSlNESh  AllOrNTF  f  ARHIF.D  EPON  FAV  ORABLF.  Tf.RSfS 
AAVINt.S  HEPARTVIENT  AT  ALL  BnANCHES. 


l.hTABI.l.AHED  1*55 


INCOKPOBATLD 

Ihda 


nion 


-•  Head  Offlci-i  W'lnnlprs 

Poid-Up  Capital....$5,000,000  Reserve . $3,400,000 

'  Total  Assets  (over) . $109,000,000 

Boadtarr  President— sin  MTLLIAM  rnirn.  Prerldent— John  O.ALT,  F.rq, 

'  V  lre-rre»ldenf?— n.  T,  RIFET.  Erq.i  G  H.  THO.aiSON',  E«q. 

H  B.  SHAM.  General  viennp-er. 

J.  Mnnac-r, 

fitrtUnPorf'r  ?irnr»"  to  thr  offpr^f!  I»r  Bafik'*.  rorelsra 

SkKtAACfte  Department  both  tn  (  nnnfla  onrf  r:nAlnn<1 

Exper  fert  an?!  Importers  ;irf*  ft*  m  f»fl  the  CcmiBrrcl.'t!  Inform.**- 

tlott  Bureau  at  our  Igondcn-  Kn^rlonfl-  Brnnrh,  ft  rrlnrei*  Jitreet,  E.f . 

London,  KnAland.  Brnnchf**  -  .  .  .  p  Printer  5f,,  E-T. 

Mnirmnrket,  . 

^e»  I  nrk  Affrnn,  4P  n!!  vt..  1  ork  <  Hy— f«eo.  M  II.<ion,  vlxent. 


riM4rr<v  niwi  i  cii  l  pkdtt'H  AXTi  ^XkJi  Augus’  .-armg?  apposiT.=  rncre 

LAN-KFR.S  !»L'*M  B.n  IRhDirS  AND  is  AH  ,,  month  'c  th® 

,  Mf  high  record  of  '132  mniion.s  Th®  ntjjei 

Arranrem®nt-v  in  -onn^ftion  with  n-w  ^  =t^t®ment  )'  an  ®v 

fredtt;  'o  b®  e.vt®nded  bv  th®  t  apadiAP 
hank®  toth®  Imprria  Gov-ernm®nt  w-er®  dis-  , 

cu  ,cd  in  M.-ntrcal  'Ins  week  5.  r  m.eting  ®c.nt.nu-  ?'  a  hmh  le-M.  .y.v 

r*f  thf'  {  caHju  1-11  A«?ociatioii  ^  /  n  .  .  n  ^  t 

,  of  *»  oil  <**11  t»»  two  milnniT  nciop 

While  offiMsI  .innouncerncnt  w  as  mad®  ,1,,  month  '  uri'Cn'  m.in®  cy 

a-,  a  le.  iiit  (.f  th®  mec-tint  it  .?  understoon  ,  .  , 

,.  PPIIOCm  ^UiXnM' 

that  anan^cn’cnts  at®  pioceeding  'atis-  '  _ _ 

(ai  terih  m  r®card  10  th®  matter,  as  v,-e||  r? 

-n  re..a,d  to  th®  n®'.  t  anadian  Mgr  Loan  ^H.AM  IMf.A.VS  I  AFAIITT  GROMING. 

__  — -  ,1.  13  Aldted.  pi'esid®nt  of  th®  .c-hawirtigari 

1M  FKLV  CLI  ARlNGJi.  M*  Htpl*  A:  pr»nrv  (n  fha*  the 

•  jna-iivn  Rank  < 'learin;®  fmw.  m*]  •  niti„  ,e  'b*  clof®  of  Ih®  current  ft'cal  vcai  n®;.  hum- 
^.'iprn  pat-:  fhe  hominipp  $nrt  t«elve  in  rxtr'pt  of  hor*<^  pnvrjsr  «il1 

be  handled  bv  ,hc  .  ompan?  in  th®  fo,„ 

(  ch-  I  • -I  are  ,h®"  r.  '  i»..  ttt'a' •  wi'b  t4®I,77  1  month'  ®nd®d  .V'l;  .3  I  th®  companv  '  huPi- 

tneasurod  m  kilo„-R,t  hour®,  liat  i®. 
LA‘’1FBN  ilTlEg  cr®ased  bv  9"  p  c 


Head  Offle 


TOBO.VTO 


Production 


DIBEITOBA 

0"Or'F.RHVM  p. 

V  Dipt  O'.  '  ..c  r. 


;reater  pcadultiia 
<l»ini  'tthaut  tie 
'vexitk 

on  t'A  :  euritif 
'?*jr  ^auntr: 

Ar«  ■  wj  doiEf  a1! 


•>  'I!  H-)p  91 

•»o5f  :vr« 


Mtnriri  exrrndlni;  from  llnllfn.t  to  Prinrf  ntiperf.  Ih*  Bi 
the  !rAn*«'*rtlon  of  rsrr.t  de.«rrtpt!oi«  of  Ranklnu  htiofm 
tn  nil  file  (  H1<*n  of  Importance  fhrotixhoift  f  anuda, 
nf  of  1  iirope.  *he  BrltlEh  f  nlnnle*.  ond  th*  I  nifed  ^tatei 
part*  of  the  llomlnlon  and  returns  promptl.r  remiftr'! 


«  !f!!  .111  Prnnrhev  in  t  n 
•nfferi  eArellenf  forIMfIrB  for 
T^e.Benk  hae  torre^ponden 
D&ltcd  Kingdom,  the  f  rutin* 
t  Collertlonit  made  In  all 
lcwe*f  rate.<i  of  eirhaniie 


The  Dominion  Bank 

HEAD  OFFICE  -  -  TORONTO 


rerr»‘H  nf  tPRcjmg 

for  September  ’«  »$  fol!**' 


OF  Canada 

Head  0{hr«  -  •  luroutA 


W  ESTF-BN  «  niF.S 


Montreal  Office  i  120  NT,  .I4WXS  STBEET 


W.  D,  MATTHEWS  -  -  Vice-President 

C.  A.  BOGERT  •  •  -  General  Manager 

The  London,  England,  Branch 

of  THE  DDAII.MON  BANK,  af  l.l  rOR.VHILL,  E.T.. 
condurfs  a  lieneral  Banking  and  Foreign  Firhangr 
Busincs.'^.  and  ha*-  ample  tarillllrv  for  handling  rol- 
Ipcflon'  and  rpmlHance'-  from  (  anada. 


l.  g®  t-f  N'e*  r.cah,  t  'anvi-c  l;r-!'eri.  M 
VI,C®'i  non 

4LREBT4  rnARTIF' 

’  '  '  «'i  - V  The  f(^lio^’ns  '’cwca:"  •r;cc.''r''*at.''r' 

Vlberta  Ga^ffr 

T  n-  repr^r*^  '!anu.'3-'^u.»in;  ♦'■’'rr.p- 

■  —  ~  ~  (■  alpra.-' . 

1-524  Bla»*kcu.  Hend^rsf'n.  Lirr.U' 

■h*  Toren'o  f  treW  Facninft  or  ^ ^  ^ 

^Ta-Ve'’  lai»T’i*eG  iMr;rhea 

I  asi  tei  Rend?  Patim  6f  ‘‘mranv.  t.imjrg'd  Bassar.**  * 

*'  I  Tisf  ^  ul'.an:;'n^  Wc-Kr  L;Tr.: 

*•  5  2^1  I’ •Tf-Q”  Grain  Comrar  .  I-’t* 

N.Sfto  4. non  Th*  nrm:nir*w  i.'airB*"’  L  T; 

I;  1  P'><*  .*"00 

1-400  ?^.loo  Thf  ?auadfT?  Creek  n‘*?jic?t:c  and  5'?aT  •' 

-*1"'  *,200  L'mited.  ^Munrier?  Cre*'k  .t.yoonn 

-ofi  2^.400  radomip  Ccllieriee  I.iwited  Edmrn’’''n 

in'.  il  'l.'o  Bntith  AntST’-o-Ar  Agenme?  Lim:‘?d.  •  z: 

lot  10 

J-l*?''  :^.2oo  acrf:t^  .vn  chab 

i  rnfA  5.!iskttche-''a'*  'js;***.''  announ  t 

...  *11/5  fOT^pan*-  ineornorationf  • 

'  no  .l.sort  .'a: katthcfA a.n  i  rein"*".  onspan 

Co  C.7-,5  *,500  l.imited  'fnr'sr 

5.30A  T<oph'n?  LA'narp*  v  .rra 

4C**  4  400  l.TO''  Aj-rjiiiih.  SC.^'OO 

I4i  «  C’.l  1a  jon  rershner  A  .Albert.  K.r'’e***,r 

12-^  l.^io  C'O'A  T®^na“H  F'-wV  l.,iTT*’Ted.  *1''  * 

Ci'»C  r»o  IC-'^oo  * tr»Aelbn’jrp  Of}  f '^ropar.". 


Tota^ 

The  record  iFtdirc 
September  ir  r*!  fniion* 


ESTABLISHED  1S72. 


Sept 

?^pe.t 

Sepf.  n 

Jept  12. 
S.ept..  13 
Sep?  14 
Sepu  I  V 
Sept.  17. 
Sept  1* 

,  !»p'  1® 

;  eept.  -5. 
Sept  21 
Sept  22 
I  Sept  24 
Sept  25 
Sept  2« 

I  Sept.  27 

Total 


HAMILTON 


OF  CANADA 

capital  paid  lip  (7000  000  RESERVE  FUMD  *7.000000 

PUeC  HCr*A.A‘'5  •Ml'et'-'v  l  Miir  CININAI  MANAWA 

HEAD  OFFICE,  TORONTO 


‘r®r»if  4  h®  .K’  ,  r.i  Parllameat.  ISSS. 


.$o.f»00.000 
3, (WO, 000 
3.600.000 


Carlffll  .Anthorized 

Fapital  Paid  Up  •• 


Capital  Paid  Dp  $4,000,000 
Keserve  Fund  $4,800,000 


government,  municipal  and  other 

HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 
CorrcspoodHcc  iaTitei 
ADDRESS 

The  .Manager,  Bond  Department,  TOEONTO. 


ONTVBIO  rHVRIFK? 

Th®  f®n®--i..p  .Tnwan-,  ir.Lcm®--',®:" 

TetrrrtTfv  — 

.Vhi'd  Tpjck  v®,„pi,r,.  L'T.U®® 

rr.'i'A*'''  "'"  "f  L:mrH.  T; 

,  '■ 

Toreptr  :.tn  ® 

C.®n  '  '®mpHr-. 

F  G  M®rn-.  Liniii®5  Ha®,,).®®  'I®- 
NtartTV  Fill,  r.okU-.  L.nutr-: 

Nobel  Mer.  antilp  Urr’*iN,r'-  1  vp-Mp^.-  v 
«;,or».AOO.  i  .?*n- 

i  xtra  DroNinea;  1  rAi.^*,* 
neiiora’  Lumber  <  OFrip^n-  _  rani»al  i-  • 
ertorne'  Kee’^anr'  T.uf^He-  (‘‘nr-ngp  ' 
iMi’-k  Siorf.  Li'T't*'!.  cap’ai  nV*  n.p-e. 
?rd  Frar'k  .^u^us'ir  Tvr’p''-  To-.'r’cv  s*»r 

BRITISH  tfin  MBIA  i  n  \ 

The  L>^umb!a  Gai^ve  anni'ij*vi- 

iC'*orrc^suf'^5  “ 

Hudson  Harte’  .  '  an-'-'j  e-  ? 

Knowles  i  omrejit  •  Limited.  Varcevtjvo* 
Facific  Industries.  Limited  ^  arcou  •! 
Poarsor  Shintle  Company.  Limted.  v 


CRARTER? 

rEBTlAL  ('BARTERS 

Tb*  Canada  Gaiette  announres  the  fol!(V»'iP.g  eomptru* 
incorporation?  - 

,V  B  alkor  (t-  L  ompspy.  Lintued,  Montreal.  $25^.- 
port 

H%r(?H  I.  Ritrhif  t  ompan-,  Limited.  Toronto. 
J  coo.oon. 

Tonrmorf  Truck  tonsfwP',  Ijmifod.  Windfeor, 

OOf^. 

Canadian  Vu-Piir*  (  ompan:  Limited.  Recma. 

(V»0 

Thurston-Fla'cli*.  Limoed,  rnr*  Mresd'. 

Rauers,  l..irr>iod.  ^’aterloo  ^yyo^ooo 
l.rerd  n*iih  S"q  r>Rhain  lU  -.-urt-Tifr  K*-®-'  linv-te<t. 
W  mnipes,  *':.®on.®on  ^ 

'  *  l-uwtet  loirpin,.  Li.-wted. 

Otta'e.  fl®0.®‘'0 

Ql  IBEI  CBAKTFRS 

The  toUqeins  (.'uehet  Fc-erar  iDce-pertt'cn; 
ujpounceo 

H-  Rofeenfeld  4.  Gompan  .  Lim.ted  aiaAOA 

Cec'hVde'  cW'Tl!* 

’’  iliuioa  Chir'.ee.  Liautod  Usatre*;,  JlJ.Joo 


HEAD  OFFICE?  MONTilEAL 


Bruvehes  and  rorniec 
lien?  Throughout 
Canada 


'1®'  i-r  Branches  in  Castda. 
V':  vi:-  Dank  has  agsncicS  at 
=r/..i'.v  e-:  in  aimott  all  the  large 
n  'h®  'iificrent  countnc?  hf  the 
"ffcriug  I  lir-ntp  ®v  ®t-v  facil- 
r-:oi'-!vt)v  transa-tini  jur.'n'iSe 


.Montreal  Offlees 


BAN'KF.KS  rO.NVL.MIO.N  DATL  POST- 
rOVLD. 

o'  a  tonflirt  uf  th®  rtates 


decitiftl  the  number  of  da, 
will  be  in  session. 


the  convention 


T.'*n5pert»u®®  Pu\;d 
Si.  Jam**  St 


Th®,  pwfc'ihili 

of  the  Sixth  Annual  (■.on' ention  of  the  In-  ROT.VI,  B.\>K  ST.LFF  (  H.LNGLS. 
vestment  Banker?  A'sociatinn  of  .America  |  .f.  H  Hunter,  formerl?-  manager  of 

knd  the  campaign  of  the  next  ljb®rt?'  i.oan  |  Queher  Bank  at  Swift  Current,  has  h 
k'  causerJ  the  officer®  of  the  Ae?o®iation  j  appointed  manager  of  the  Ko?  a!  Bank 
the  date  of  i'?  annual  me-®tin.r  of  t  anada  at  Da'  idton,  Saskatch-s-' an 
^^12.  The  date  had  previousl-'  been  set  F.  .^t.  C.  Harns.  assistant  manager  of 
1-3.  •  The  convention  '•  in  h,  heidlRo-'a!  Bank  at  ■''ancou'  er,  has  been  appo: 
but  as  j-et  it  has  cot  been  ed  manager  ot  the  branch  at  Ha’.l^f,  N’.S. 


HOCBtLIGA  Pa,s-» 

Cor.  OatarioL  Dtvidsen  St 

Vmpi’s 

13  It  Wt  laigtas  5t-,3t 


Hesd  Office. 
TOEO.NTO. 


l'e!!»t*-!eas  aiade  to  tay 
where  U^o  Ii  a  brscch  ot  a 


Ktlward  C.  Pratt,  Genera! 
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The  Moderate  Price  of  | 

Holland  Furniture  Agreeably  | 

Surprises  Many  People  ■ 


nolland’*  fnrnimhlno  hare,  be* 
eaase  «f  their  beaatr  and  <inaIltT> 
been  used  In  many  of  Montreal’* 
finest  home*.  The  Impression 
prevails  amona  many  people  that 
they  mast  necessarily  be  blab* 
priced  becanse  of  their  qaallty. 

Hnndreds  of  people,  however, 
know  that  this  is  not  the  case, 
hnt  that  they  can  enjoy  it*  pos¬ 
session  at  an  outlay  no  arenter 
I  than  would  be  required  for  fur¬ 
nishings  that  are  quite  ordinary. 

'  An  hour  spent  in  our 

galleries  inspecting 
the  new  Fall  Goods 
will  pass  all  too 
quick. 


SniONG  PLEA  ON  BEHALF  OF  GTJi. 

BY  ENGUSH  STOaHOlDER  LOOKS  TO 
HONOURABLE  GOVT.  FOR  FAIR  PUY 


Reminds  Us  That  the  Money  to  Start  the  Construction  65  Years  Ago  Was 
Subscribed  in  England  at  a  Time  When  it  Would  Have  Been  Impos¬ 
sible  to  Get  Money  in  Canada,,  and  That  the  Common  Stock,  Far  From 
Being  “Water”  Now  Stands  at  a  Cost  of  £150  a  Share — Our  Corre¬ 
spondent  Looks  For  Great  Prosperity  Here  After  the  War,  and  Asks 
That  Grand  Trunk,  After  65  Years  of  Successful  Operation,  WTth  No 
Dividends  to  Ordinary  Stockholders,  Be  Permitted  to  Paiticipate  in 
the  Golden  Future. 


We  Offer 

CITY  OF  MONTREAL 

(Issued  by  Town  of  St.  Louis) 

4%  BONDS 

Due  1st  May,  1937 

Price  to  Yield  6% 

DaAlIT’TZOr^jSBCUBlTlBS 

GC^PORATIOnr.litlYVrXXLD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  eaTAMJSHID  1901  LONDON,  ENG. 


519  ST.  CATHERINE  ST.  WEST  1 


'SlBeiBBimiHlIBBSI 


HINTS  TO  INVESTORS 


The  F:di<or  win  he  pleased  to  answer  either  hein?  that  the  stock  is  in  a  sold-out  condl-  Trunk,  for  1  find  that  last  year  the  Grand  i 
clr'cumstances^°requ?re°it,  any  enquirV  re-  .  Iff.  latest  decline  to  a  new  low  pike  Trunk  made  the  largest  g-ross  earning^  iter! 

lating-  to  investments,  it  should  be  under-  at  64  is  accompanied  by  the  report  that  new  rrule  of  any  of  the  thrf»?  big  systems  in  ( 


The  following  letter  has  been  rcceii  ed  |  Trunk  Railway  found  it  impossible  to  meet  | 

from  a  reader  of  The  Financial  Times  and  i  the  e.xtra  liabilities  of  the  Grand  Trunk ' 

a  shareholder  of  the  Grand  Trunk  Railway  |  Pacific,  and  asking  them  to  take  over  that,  A/f  •  1  C 

Company  in  London.  England.  It  is  a  most]  railway,  and  to  relieve  them  from  all  their  |y|  fl  I  fl  I  V  VA.  D  O  U  L  iO  6  W  U  I  1  L  1  G  S*' 

comprehensive  defence  of  the  Grand  Trunk.  |  liabilities  in  connection  with-it.  and  in  re-:  *  a*  a  a  j 

if  such  defem  e  is  now  needed  in  this  rather;  turn  offering  to  give  up  all  the  Grand  — — — iwi«— ■"  — — w— .i*^— 

more  enlightened  lountrj  ;  j  Trunk  interest  in  that  railway,  and  to  sur-,  xhe  Umtbd  STATES 'Steel  Coporation.  Canada  Steamships. - Substantial  In- 

Editor  Financial  Times.  'render  the  Ifla.MOn.OOn  stock  in  it  they  held,  according  to  trade  information,  has  entered  creases  will  undoubtedly  be  shown  by  the 

Sir.— The  shareholders  of  the  Grand,  ^he  Commissioners  in  their  report  say  they,  a  contract  for  its  entire  ferro-silicon  require-  inland  freight  business  of  the  Canada  Steam- 
Trunk  Railway  of  Canada  were  some  time  j  '’f  consider  this  «  reasonable  proposi-  ments  for  next  year.  Between  25.000  and  ships  at  the  close  of  the  present  season  of 
ago  null  h  surprised  and  alarmed  bv  the  ’’e- '  <ind  liken  it  to  "One  partner  sa'diig  to  30,000  tons  of  50*^  ferro-silicon  are  involved,  navigation,  as  this  class  of  business  has  been 
port  of  the  Commission  appointed  bv  the  a.nothe.r.  we  entered  jointly  into  this  enter- 'and  the  contract  was  taken  by  the  E  ectro  Mceptionally  ^ood  during  the  present  year. 

,h,  r;„n.  Trunk'  “A.  ^Lolfo'l "h';  S»^’c"?Sr™ou'  ;,'’.i"sU‘’yr'’'forfo,'i«  m.Ton  .h.'’!or".r  1,“ *1  Sv7,"’b‘..„  »  S^! 

sr-';"  ,r  r  tfni'., 

this  cannot  be  proved  .against  the  Grand  *  So  free.  I  am  content,  you  make  contract,  but  as  the  quotations  for  the  product  ment,  coupled  with  careful  booking,  has 

Trunk,  for  1  find  that  last  year  the  Grand  ,  •'’'’u  otit  of  the  busiue.ss."  advancing  during  the  past  year,  resulted  in  full  cargoes  practically  all  the 

Trunk  made  the  largest  gross  earnings  iier !  Alealtln  and  Poor  Partners.  it  is  considered  likely  that  a  higher  level  j  time,  and  increased  the  net  return  fron^jl 

mile  of  any  of  the  thrck?  big  systems  m  i  _  .  *  was  fixed.  It  would  not  be  surprising,  how-  steamers.  Earnings  during  the  current  ^ar 


AAealthy  and  Poor  Partners, 


7,7^’  *v  - J-  - «V%»  -1*1  111  111  liuu  aiiaua,  aini  LUC  iclIiitSl  IIUIIIUM  tU  iUVO-  1  -  ,  *  -  — -  /s « /v  ,  ,  «*  ‘ -  — 

"  I75'i.cmi  gold  Hotcs  dtic  Dec.embfr  motives,  the  largest  number  of  passenger  f®"'!?'-  It  «ouid  be  pul  more  fairh  made.  Sl-OOO, 000  ahead  of  last  year,  and  will  permit 

T,  li" 11-.  (uii  It.-  I'll’'  ’■f  ■  I  ne.\t.  The  present  condition  of  the  money  cars  and  of  freight  cars  per  mile  of  any  of  ■  *hus  .  Tvo  partners  entered  into  a  husi-  - - -  of  liberal  reserves  being  established,  and 

comiianied  by  the  full  name  and  address  of  market  may  cause  some  uneasiness  in  re-  the  big  systems  in  Canada,  and  the  perman- ,  '"'lb  unlimited  capital,  and  one  l*ke  Superior  Corporation.— The  an-  sums  written  pff  for  depreciation. 

All  'cueA?ons^comDivinrwith^he°e  ^ard  In  such  financing,  but  there  is  little  ent  nay  and  the  bridges  on  the  line  are  scc-l  '"'b  a  limited  supply.  (N.B.— The  smaller  meeting  of  the  Lake  Superior  Corpo-  - 

will  receive  prompt* attention.  doubt  the  matter  will  be  satisfactorily  ad-  ond  to  none.  The  Commissioner,  Sir  Henri-  bv  the  advice  of  the  larger.)  The  enter-  j-gtion  will  likely -be  an  harmonious  affair  |  Ivternational  Nirvrt  Tlnri  fl, 

- -  justed.  Dia.vton  and  Mr.  W,  vx'.  Ackworth.  had '  Ibam  had  been  ex-  because  of  the  fact  that  a  more  confidential  j  ^bT^RNATiONAL  NICKEL.— During  the 

^  -  only  praise  for  the  efficiencv  of  the  Cana-  ^ud  it  requires  a  greater  expend!-  attitude  on  the  part  of  the  management  of  the  Comnanv  set-up  a  new  Wqh 

C  ivic  Power.  Macdonald  Pominon.  bian  Pacific  Railway,  but  ne  find  that  thc|I''‘'^«I  money  than  the  partner  with  limited  company  has  assured  certain  large  stock-  rec3  "uth  approximatW  5  0^0  00^ 

J.  C.  S..  New  Glasgow.— We  think  very  ,  .or.  Grand  Trunk  earned  last  vear  in  aross  re-  supply,  but  the  cntei  prise,  is  one  holding  interests  that  highly  commend^ile  ^  poun^ 

ghlv  of  Civic  Investment,  and  regard  it  as  Reader.  Mestraouiit,  P.Q.--  pj^jp,g  j]f,  9g3  pp,.  ,j.i,p  ^  Canadian  promise,  and  is  certain  to  be  pro-  progress  is  being  made  in  advancing  the  ^  ,  countries  the  Internatioh^^^^id 

le  of  the  very  best  investments  on  the  earned":...59fper  miiel^^^ 


It  would  b-e  pul  more  fairh  made. 


Iranian 
ent  ^ar 
be  fully 


All  QueatJons  complying  with  these  rules 
will  receive  prompt  attention. 


Civic  Power.  «  j  ,,  r- 

J  C.  S..  New  Glasgow.— Me  think  very  .  o  ^  o. 

highly  of  Civic  Investment,  and  regard  it  as  Reader.  Mesti 

one  of  the  very  best  investments  on  the  Macdonald  Common  is  cheap 
Canadian  market.  Ae  we  have  trequenlly  ®  The  stock  w-ill  do  mi 

stated,  we  are  firmlv  of  the  opinion  that  in  be  company  is  participating  ii 
•die  next  few  vears  we  will  see  the  stock  s  anon  of  wealth  which  the  We 


"K ,  ”  i-.i.  Th,  s,»ck ,;„h  b«,;,  i"'- 

re^fkmly  o!  Ih,  opinion 'ha,  In  tbmpanr  la  papIldpatlnE  In  tha  acoi.mn.,  fW*  Hispro,.  the  Crili 


market  action  duplicate  that  of  Montreal  been  making  out  of  the  war 
Power  fw  hich  Is  practically  Cii  ic  Power)  Spanish  River  Prof 

between  the  years  l!t06  and  l'tl3.  when  the  The  abnormal  conditions  « 
stock  had  a  very  substantial  adunce.  At  pulp  and  paper  industry  h: 
the  moment  the  gas  problem  is  raiher  dif- 1  thing  possible  for  Canadian 
ficult  but  ani  reduction  in  the  profits  from  \  ies.  In  view  of  this  fact. 


be  one  likelv  to  be  ^^ure^  while  the  Algoma  Central  ^  Hudson  probable  tax  in  the  States  in 

be  profitable  ti  .he  ?mLftf'eharel."”\Sond  ligh  ^  Canad 


tes  in 

Canada  has 


ent.  The  recent  decline  in  the  stock  makes  permanent  di'udends  on  the  preferred  stock 


laiion  of  wealth  which  the  West  is  and  hasl  Then  this  year  the  gross  receipts  from  theUeenis  fo  me  that  the  proposal  to  hand  the  ♦b'>  Algoma  &  Eastern  Railway;  in  a  however,  carefully  investigated  tL  situatiM. 

been  making  out  of  the  war.  1st  January.  I'M,,  to  31st  August,  "ere  undntajtjns  over  to  the  wealthy  partner '  't®,  making  most  liberal  allowances 

Spanish  River  Preferred.  £859.816  greater  than  for  the  same  period  at  cost  prii®  would  be  one  likely  to  be  States  in  e^w- 

The  abnormal  conditions  obtaining  in  the '  “""""trd  as  it  would  be  profitable  tG  ..he  charges  Atonal  light  has  '\'tb  the  known  tax  in  Canada  ha. 

k  had  a  very  substantial  adiance.  At  pulp  and  paper  industry  have  made  anv-  ™  " eahhy  partner  in  the  long  run,  and  ne-  a^fbeep  throTn  upon  the  development  of  determined  that  current  earnings  more.tton 

moment  the  gas  problem  is  raiher  dif- !  thing  possible  for  Canadian  paper  compan-  t^fl  rrluwav^^lch  m  fw"o  v^a^J  th^  neTorJ  p^eS  in  the  HeTen  mine.  ^000^ 

nT.Tpr,t,rrrt  7h.r,r'!h3^«^  'I™  «*1>' "1 bv  xh-  ,h,  commM.n  leoom.  id  h.mMitl  min,  h..  lonir  b.,n 

tain  speculative  advantagen  around  present  carries  the  largest  traffic  per  m.le  oi  tended  the  takings  over  of  the  Grand  regarded  among  mining  men  as  a  bastard  L*vative  in  its  nrieJ 

Se^we  cannot  how  e^  which  has  the  lar-  Trunk,  and  the  Grand  Trunk  Pacific,  bi  the  orl  a  new  process  has  been  installed  at  the  S  '  been  no  hfvh  war 

an  investment,  as  much  capital  indebtedness  -TidT^anThas  ^rerhiL”*.h^-"Usf 'pe7  ^ Government,  and.  if  a  ‘  Steel  Co.,  to  undertake  ^  as  in  most  other  mitals.  Current  qiiSitioM 

must  be  wined  out  before  we  mav  look  for  and  has  perhaps  the  best  per- ^  paid,  the  shareholders  no  doubt  sion  of  it  into  a  fine  steel-making  produ^ct.  range  from  around  29c  a  Dound  to  42c  demind* 

permanent  di’ndends  on  the  preferred  stock.  "  ""'d  be  very  pleased  that  they  should  do  |  This  ore  it  V'o»  6 1  "’S  upon  terms  of  contracts  under  w^ieh 


it  exceptionally  attractive  for  a  long-pull  Given  another  two  years  of  present  condi- 

Investment.  ’  t.nr,=  ona  an„Kf  .1,=  *,*«re**.a  _ _ i-  formula  its  duu.es  I  cannot  imaf.ine.  their  traffics 


investment.  tions  and  no  doubt  the,  preferred  strw'k 

- : -  ,  w  nuld  enjoy  a  better  status— therein  lies  the 

Marifluip  01!  k  (’as  t«».  |  speculative  feature  I 

Australian.  Montreal. — The  MaTitime  Oil  ■ — 

£z  Gas  Co.  was  incorporated  in  June.  1909  The  Market  and  .Steel  of  fanada. 

with  a  capita!  of  $5,ooo,oofi.  par  valiis  *1  per  Editor  Financial  Times, 
share.  Considerable  of  the  stock  wa.s  sold  Sir.— I  have  read  with  a  good  deal  of  in- 

at  5  cents  a  shar",  and  the  proi  eeds  used  terest  y  our  article  on  the  first  page  of  last 
to  develop  the  territory  in  the  I.ako  Ainelie  veepk's  iss'ae  regardin.a  the  conditions  pre- 
district.  The  company  has  spent  a  lo'  of  vaiimg  at  the  present  time  on  the  f'ana- 
money.  and  w  hile  receiving  some  cnccuir-  dian  stock  markets,  and  w  hile  1  have  shared 
agement  as  a  rei-itlt  of  the  work,  no'lung  the  general  opinion  that  there  are  manv 
definite  has  resulted.  Naturally  no  dni-  cheap  stocks  in  the  list  I  ha’  e  not  had  the 
dends  have  been  paid  and  it  is  a  nuiely  confidence  in  the  future  of  the  home  mar- 
speculative  venture.  The  head  office  is  at  |  ket?  to  make  any  speculation. 

Halifax.  We  have  no  luile  difficulty  m  oh-  i  would  greatly  .appreciate  your  opinion 
taming  even  this  limited  data  on  the  tom-  |  on  Steel  of  Canada  Common  at  around  58 


Sir  Heni’  Drayton  IS  the  chairman  of  the  pa,,nc  magnitude,  they  have  been  b'liPt'y  natnrallv  not  willing  to  commencement  of  operations  early  in 

Canadian  Railway  Board,  and  in  his  report,  disappointed,  that  when  coal  and  labour  has  disclose  this  ore  has  b^n  oracticallv  useless  by  the  end  of  the  present  year 

he  advises  the  Government  to  proceed  in  a  ,j,creascd  in  price  they  should  not  be  al-  becau'e’ of  its  utter  lack  of  fexible  properties  Planned.  This  jjlant  will  cost  approxinjat- 
niaiiner  which  pvactically  means  the  con- .  to  raise  their  freights  but  be  hecauoe  ot  its  utter  lack  oi.n  xi  p  p  ely  $5,000,000  and  will  permit  the  company 


■  intao,;,,  u,a'  ,  , _  v-.j- _ 1  Hi  *"is  upuii  icmis  oi  coHiracis  unaer  wniea 

their  weary  wait,  and  when  j''®”  A ”1  *1!®®  ®  company  sells  the  bulk  of  its  output, 

had  a'  last  reached  really  ^  „'biph  the  1 should  be  ready 

ude.  they  have  ‘’fen  h.tterly  P  naturally  is  not  willing  to  early  in 


pany  s  affairs. 

Three  Riirrs  Shipyards  Co, 

C.  ■’ix'.,  Montreal. — The  Three  Rivers  Ship¬ 
yards  Company  was  established  by  Domin¬ 
ion  Charter  in  March  last,  with  a  capi’al  ot 
$49  000.  The  company,  under  the  direction 
of  the  Messrs.  Kirkwood,  was  gi' eii  a  bon>i.s 
of  JIOO.O'XO  by’  the  City  of  Three  Riverc,  in 
the  form  of  a  guarantee  of  the  compary'f 


as  a  speculation,  or  if  you  favour  another  . -ubriidi 
securitv  in  preferenoe  lo  Steel  of  Canada  I  ’  ‘nipVrct 

would  be  glad  if  you  w  ould  name.  it.  I  should  ^  ' 


think  that  w-ith  the  present  return  on  this 
:rtock  it  would  be  one  of  the  first  to  nioie 
on  a  better  market, 

Yours  truly. 

F,  A.  W 

Ontario.  Sept.  25. 

NOTE; — As  we  do  not.  as  a  matter  cf 


manner  which  pvactically  means  the  con- .  to  raise  their  freights,  but  be  '’c'-auoe  oi  lu,  ucier  mca  uj.u  ai  »  p  P  .  ely  $5,000,000  and  xxull  permit  the  company 

fisiatioii  of  the  Grand  Trunk  Railw-ay.  !  Polled  to  work  at  a  loss.  But  ccrtainlv  the  _  _  ,,  ,*  ,  ,  ,  its  annual  output  by  about  20, • 

tery  (heap  (  apital,  ideas  of  the  fommission  a.s  to  the  method  The^  Ru.ssELL  Motor  Company  which  000  000  pounds  of  nickel,  all  of  which. will 

.  .  ■  ,  r  .*ix,,—  .1,.,  owes  the  preferred  shareholders  ox'cr  four  go  to  the  Canadian  and  British  Governmenta. 

Lei  us  ICKik  into  the  history  of  this  ■>  nufa  th  years  dividends,  amounting  in  all  to  $330,000,  To  date  the  financing  of  the  new  plant  has 

way,  the  pioneer  railwai  of  Canada.  The  uman  o  show  with  w hat  confidence  the  evidently  not  as  yet  decided  to  pay  been  met  from  the  treasury,  ia  which  ^ 

money  for  starting  its  construction  'vss  ^  .sliai  eholders  looked  torw-ard  to  the  'xitur®  j  these  deferred  dividend?.  Probably  a  reason  substantial  surplus  in  cash  has" beeRmajiifli^l 

subscribed  for  in  England  at  a  time  whtm  ■  df  their  rail-' ay  I  would  point  out  that  the  fuf  the  delay  is  that  new-  war  orders  are  not  ed  for  several  years. 

it  would  have  been  impossible  to  raite  ordinary  ?to<-K  of  the  railway,  which  has  unlikely.  While  there  is  nothing  official 

money  for  such  a  purpose  in  Canada.  Thl.s  i  ne'' rccf  i'-,fd  any  dividend,  in  the  65  years  as  yet  to  warrant  a  statement  that  new'  . 

was  111  1853,  and  the  debt  inat  country  ow  es  of  itr  existence,  reached  in  1907  the  price  orders  will  be  placed,  the  expectation  prevails  Steel  of  Canada  —In  local  brelrenM 
lo  this  their  pioneer  railway  is  bevond  cal-  of  113%.  while  for  the  nine  years  before  that  further  contracts  will  be  made  immediat-  circles  the  statement  is  made  that  the  recant^ 

culation.  and  how  badly  the  original  pro  *he  war,  from  190,6  to  1913.  the.  average  ely.  It  is  common  knowledge  that  the  heavy  buying  of  Steel  of  Canada  stock  wu 

moter*  of  the  undertaking  ha'-e  fared  m,!’.  highesi  price  reached  in  each  of  those  nine  Russell  Company  is  in  a  position  to  pay  the  due  to  orders  for  investment  purposes,  and 

be  -fathered  when  we  find  tha'  the  ordm'-  yfar'  "ofk?  out  £29  17-32.  and  the  aver-  entire  deferred  dividends,  should  no  further  that  as  a  result  a  very  considerable  amount 

.,,.,.%:„,.^Holdrre  have  neier  received  one  aac  lowest  price  touched  worked  out  contracts  be  placed.  Should  the  company  of  stock  has  been  taken  off  the  market. 

u-norhiVmrst  '  £2^' 3-64.  and  the  3rd  Preference  stock  on  however,  it  is  not  The  buying  on  this  account  was  undoubted* 

p-nu>  mteicst  :  which  an  aierage  of  13  shillings  per  £100  thought  likely  hat  so  large  a  block  of  wmrk-  ly  the  r^ult  of  the  action  of  the  directors  in 

(  enimon  Stock  -Not  “W  ator,  *  ,„g  capital  would  be  released  for  distribution  placing  the  stock  on  a  regular  6  p.  r.  per  an- 

*  1 _ 1 _ I _ 1..  .U-*  *1-.*  -w.  Gil  i*  1  0.1 _  ^  A  n;irli3l  navmpnt  nr  3  rpRiirunfinn  Of  rnrrpnt  num  riivinpnn  ha.'si.Q.  tuRh'R  le  infaesrsas^d-AW 


(  onimon  Stock  Not  “V  ater,' 


I  have  heard  people  say  that  the  ordinary !  of  .•  ^.51,,  and  the  average  low  -  A  Partial  payment  or  a  resumption  of  current  num  dividend  basis,  which  is  interpreted  aa 

„,K  -AS  Prt„c,p.,l,  h„,  >1..--  d,v.d,nds  .-,uld  ,n  ,1...  ca,..  b.  more  l.kely.  1 

it  the  rase,  for  in  1852  or  1853  when  '.ne;  r-r,i,  „  *=  ,-ca,  v,..Ari  Thr-s,  nru-n.  ha,*,—  permanency  of  dividend  payment*. 


stock  was  principally  "water,'  but  this  i;- 
not  the  rase,  for  in  1852  or  1853  when  'he 
railway  was  first  started.  £3.623  00"  ordin¬ 
ary  stock  was  issued  at  par;  then  in  1813 


Crt  price  £494^^  while  during  that  period  - 1  ’  i„  the  permanency  of  dividend  payment." 

£iOii,  w  as  reached.  These  prices  ha' mg  * 

no  reference  to  the  then  present  earnings  of  Ladysmith  Smelter.— Additions  and  im-  .  „  -u  -  ^ 

•he  lail'-  ay  but  to  a  confident  hope  and  provement.s  are  shortly  to  be  made  to  the  N.  A.  Pulp. — The  North  American  Pulp 


bonds,  the  ntv  taking  a?  security  a  mort-  policy,  sugg-sst  investment 
gage  on  the  plant.  The  bonds  w-.f-re  undei-  chase,  owTxig  to  the  fact  that  there  are  so 

wTitten  by  the  Credit  Canadien.  The  com-  mam  reallv  good  investments,  and  that -  ■  ^  .  ,  ..  V .  aauicaa.  yyj  .cq,  .w.,,  -  — v'-  ■  --  - -  ebo  nrAsonc  eims  ic  Tj* 

ranv  bn^  rpreiveH  oiridrs  frnm  flic  imncr'a!  „r.e  ,v,i,Ahf  he  .-e-rn.aeg  ae  'rn-  wavs.  which  were  ab;xorbed  by  tho  Gland  Ithp™  XKash,,  for  rehning  and  are  consequently  at  tne  present  time  is  turning  out  about  340 

Munitions  Board  at  Ottaw  a  for  two  wooden  criminaroV  adiicc.  "  we  must  restrict  ou'r-  |  Ths  present  low-  prices  of  the  stocks  are  about  to  tnstal  convertors  on  their  own  prop-  ^"eks"  h7s  ^xtected*tL''ou^^^^^^  fn* 

.hulls,  and  IS  promised  further  orders  on  the;  selves  to  a  consideration  of  the  stork  named  TbT/ rtofk  nTr'T-aml  J  a'^'a  '  Satly  inefeS"  rne'’;?ant-s\J’pacr^  At  creased  ^  loT^Jnl  EstSs 

compleuon  of  ths  first  one.  Farm  lands  j  m  the  letter,  that  of  Steel  of  Canada  com-  °  ;  otuginal  Eub-  ’xl'haJe  Sen  VurtheTd"m  Jc’-pd'^'iivMhe  Present  they  can  handle  400  tons,  and  w'ith  month  show^  earnings  per  day  from  this  mil! 

have  been  purchased  and  the  neceesa-y,  mon.  No  doubt  our  enquirer  read  the  ar-  aiout  _ia  o  tne  oiisinai  f,r,  and  haxe  been  furthei  depressed  b\  the  development  now  going  on  in  the  of  $4,b00  after  allowing  for  possible  depw- 

buildings  have  been  erected  to  carry  on  the  j  tide  on  Steel  of  Canada  last  week;  if  he  senbers.  ^  1  ( •ommssioner.s  report.  'copper  raining  districts  of  the  province  this  ciation  and  shrinkage.  The  St.  Lawrence 

'*’OTk.  '  did,  he  will  have  noted  our  supreme  confi-  The  (ase  of  Suhsidie:-.  |  Darni  of  Great  Prosperity.  capacity  is  all  too  small.  If  present  plans  are  some  trouble  this  summer,  but 

- i -  dence  in  the  future  of  that  issue.  xx-h!i<?  Then  one  w-ould  have  imagined  that  Can-  ■■  carried  out,  alterations  to  be  made  to  the  the  plant  has  been  overhauled  and  is  n©w 

Toronto  RailwaT,  for  the  moment  the  market  refuses  to  look  ada's  earliest  and  pioneer  railw  ay  w  ouid  I*  seemr,  to  me  that  after  the  w  ar  a  great  plant  will,  in  addition  to  altering  them  to  do  ^duipped  tor  the  winter  work  with  an estiratt- 

riievt  rintsHn— xvp  iptpa  with  vnii  that  I  hasic  considerations,  we  cannot,  even  for  have  received  more  help  from  th-^  Govern  "'iL  dawn  on  Canada.  No  doubt  their  own  refining,  permit  of  operators  hand-  ed  capacity  of  140  tons  a  day.  Negotiation* 


ways,  which  were  ab;xOrbed  by  ths  Grand  1  jjjg,.,T 
Trunk,  Take  the  stock  issued  in  1873  at!  'pti3 
£22. la,  w  ith  interest  and  compermd  m'c!  - 1  ,,,„sp, 


nave  ceen  purenasoa  am  tne  neceesa-y  mon.  No  doubt  our  enquirer  read  the  ar- 
buildings  have  been  erected  to  carry  on  the  j  tide  on  Steel  of  Canada  last  w-eek;  if  he 
■work.  '  did,  he  w-ill  have  noted  our  supreme  confi- 

- i -  dence  in  the  future  of  that  issue.  xx-nd^? 


Toronto  Railway, 


Gcle  on  Steel  of  Canada  last  w'eek;  if  he  =6ribeii=. 

did,  he  w-ill  have  noted  our  supreme  confi-  The  ( ase  of  Suhsidier*. 

dence  in  the  future  of  that  issue.  xx-h!i<?  Then  one  w-ould  have  imagined  that  Can- 

for  the  moment  the  market  refuses  fo  look  ada's  earliest  and  pioneer  railway  wouid 


riievt  cintarin _ xx-p  iprpo  with  vnii  that '  hasic  considerations,  we  cannot,  e-.-en  for  have  received  more  help  from  th*"  Go'ern  .  .  .  j  j  -  - . . . "'S’  . . - —  _  ■  -  _  - 

Cl  ent  Omano.  XX  e  agree  with  you  ^T.  ignore  them  Basic  conddera-  ment  than  th«=  oth^-r  railw  a.-g  hut  find  the  .ast  tracts  of  splendid  virgin  land  lying i  hng  1,200  tons  xvithout  difficulty.  These  are  still  going  on  fophe  Tidewater  mUl  and 

a  sale  of  Toronto  Raihvay  at  to-day  s  prices  mrrk'rts  to  he  emtr^rt  ,  Tp  rontrari  to  be  ih.=  "Is-  Of  direct  and  !  'here  waiting  for  the  cultivator  will  attract ;  improvements  will  cost  about  $2,000,000,  R  is  understood  that  the  price  hae  '  been 

IS  not  advisable,  though  if  joui  client  j  ^  ^  what  coun'  If  w  e  indMei*  as£i=tance  lb<=  (  anadian  Pacific  b.yc  |  millions  from  this  country  and  from  the  and  will,  it  is  said,  he  started  almost  imme-  satisfactorily  settled.  To  prevent  possible 

set  his  mmd  on  .--elling.  whv  assume  the  re-inot  ith^andmg.  are  w ha^^  coun  If  1-  Canadian  North-  Continent  of  Eutope.  Young  men  whose  diately.  When  they  are  completed  Lady-  water  shortages  a  dam  has  been  completed 

s.ponsibility  of  restramme  him?  However,  ourselves  in  legaid  to  that  roceived  $,54<.'^  !  idea  of  life  will  hav e  become  changed  bv  the  s-mith  will  have  one  of  the  most  complete  which  wi  l  assure  the  Chicoutimi  null  a  good 

w-e  are  glad  V  ’.o  nf  a.i.-irtam .n  stating ,  Pomt.  the  next  thmg  is  to  analyse  the  baste  ern  $29S.OOO.'4n"  and  thp  Grand  rnmk  $-8.- ,  ‘  ^  have  hern  IcaS  in  h^  ^nd  up-to-date  smelters  on  the  continent.  supply  of  water  power.  *  ^ 

- - - - - - - - 

chis,  t-ra.  tho  «  aeSi'S"  habimt."  '  aV  ,7' G.aro  j  m’l'l  H-hro  lurn  to  thrcana'd,'an'”and  fir  .rnm.nl  ha.  dMid.d  tp  t.k.  over  th.  Ca-  3rd  Pr.t.rence  ..  ..  feo  p.r  £m  stork 

MM  be  -o'n,„-  «  “.7,7",  corSi  ii  ,h.  u"rilrc.l  r.Ul.  hir.Jom^ ,  r';.^,..  ,n  ,h,  .hole  65  .vears  of  „r  a  1W««.  and  .n  a  ...  years  ,o  ,h.  Cana-  n.dl.n  Northern  Rall.-art  and  lo  d.sl  ap-  Ordinary  stock  ..  ..  fid  p.r  £100  ,toa 

"al  Af  iuff»ring  more  or  less;  thing  in  the  neighbourhood  nf  $9.50O,"O" '  existence.  Mian  railways  will  come  a  great  prosperity,  parently  generously  ’with  that  Company.  In  conclusion.  I  fee!  confident  that  the 


supply  of  water  power. 


w-i!l  he  go  in»o?  AH  miblie  utilities  lout-  cording  to  the  last  fiscal  report,  has  .some- ;  Trunk  rei 
side  of  Quebec)  are  suffering  more  or  less  j  thing  in  the  neighbourhood  nf  $9,50a,0nn '  existence. 


from  public  ownership  competition,  and  he  current  assets  ov'er  current  liabilities.  This 
will  consequently  be  compelled  to  exchange!  is  the  largest  surpUi.e  nf  quirk  assets,  rela  . 
for  a  more  speculative  industrial  or  a  more  *  live  to  capital,  of  any  steel  company  in  Can- ,  ' 

"respectable"  debenture  In  any  event  he  [  ada.  The  next  consideration  leftrr  m.an- 
may  have  a  lop.g  wait  as  it  is  quite  appar-  agement.  w-hich  should  be  taken  a-s  a  mat- 
ent  that  tio  stock  can  enjoy  much  qf  an  fll-,fer  of  course),  is  the  earning  position,  cn- 
.lividual  rise  until  the  whole  list  begins  to;  rent  and  prospectlv-e.  Ciiirent  earnings  arc 
move.  xx'hen  the  li.st  moves  there  is  just ;  in  excess  of  the  figures  for  th-e  corre.sprci'i- 
as  much  reason  for  an  adv-ance  in  Toronto  jing  period  of  1916.  Pro.spective  earn  ug’' 
Railway  as  in  any  other  stock— the  reason  '  are  assured  by  virtue  of  the  strong  .  'ish  ^ 


Case  of  the  G.  T,  Paeifio, 


and  If  a  share  of  this  ts  to  be  talven  from  and  that  the  Government  has  decided  to  Camadian  Government  will  deal  fairlv  with 
j  the  long-suffering  sharehoiders  of  the  Grand  lend  the  Grand  Trunk  Pacific  seven  and  a  this  British-ow-ned  railway  which  has'worke- 


Canada  Permanent 

Mortgage  Corporation 

QUABTERLT  DITTDEND. 

Notice  1»  hereby  giv-en  that  a  Divi¬ 
dend  of  TWO  and  ON*E*HALF  PER 
CENT,  for  the  ^current  quarter,' being 
at  the  rate  of 

Ten  Per  Cent.  Per  Annum 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
that  the  same  will  be  payable 

Monday,  the  First  Bay  of  October 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  dar 
of  September. 

By  order  of  the  Board. 

GEO.  H.  SMITH. 

Secretary. 

Toronto,  August  29th,  1917. 


In  19'''3  th-r  Grand  Trunk  Railway,  partlv  xrunK.  they  should  be  paid  suitably,  and  in  half  million  dollars  at  6  per  cent,  to  enable  ed  so  many  years  for  Canada  and  the  CslA* 
by  tbp  arivicp  ii.  ih”  (.  anadian  Governmen  .  j  a,.,.jvjng  at  a  price  the  Go\-ernir.ent  should  them  to  carry  on  until  the  Government  de-  dian  people,  and  has  received  so  verv  mftdi 
started  'be  corirtnirtion  of  the  Grand  Trunk,  ,}jat  the  junior  .stock  has  re-  cides  what  further  steps  they  will  take  in  less  help  than  either' of  the  other  hie  ral'* 

I’ari.ii,  Go-.f-rument  being  anxious  that;  no  dividend.  j  connection  with  that  railway,  and  the  speech  way  systems  In  Canada  from  the  Canadian 

this  I'.nc  .vhould  join  with  the  existing  (3ov-  London  management,  of  the  Company,'  of  Sir  Thomas  XX’Tiite  in  introducing  those  Government, 

pinmen'  linrs,  and  the  Grand  Trunk  Rail-  n,j  opinion,  have  made  a  great  mistake  In  measures  into  the  Dominion  Parliament  Yours,  etc., 

way  in  forming  a  complete  line  wuh  imin-  ,1^,^  having  a  Canadian  Hoard.  It  seems  to' would  give  the  Impression  that  the  Govern-  *  STOCKHOLDER, 

terrupif'd  communication  from  the  Atlanti*"  *  that  the  railT^  ny  has  no  friends  and  no  ment  intend  treating  the  Grand  Trunk  fair-  . —  _ 


STOCKHOLDER. 


and  the  eastern  cities  of  Canada,  to 


position  of  the  company,  an^d  the  coast  and  the  western  cities  of  Caii- 


i  rart  of  the  railway  was  to  be  built  h,,  now  both.  '  for  it  was  quite  impossible  to  suppose  that  SOth.  1917.  tins 

the  war  period.  The  c  p  ■  ’  t,v  the  Grand  Trunk,  and  part  by  'he  Gov-  ti.  ♦  n  i  a  w  s  r  honourable  Government  like  that  of  Can-  including  Montreal  Suburbi 

I  own  ore  bodies,  and  "  ®  ®  emment.  the  Grand  Trunk  undertaking  to  That  Belayed  Rate  Increase.  ^  vice  will  be  made.  Particulars  of  c 

I  lieve  that  it  has  nav  interest  to  the  Government  on  the  money  This  year  the  Grand  T.nink  Railw-ay  has'  worked  so  long  and  loyally  for  them,  in  the  obtained  from  ticket  agents, 

i  t.ous  towaras  thp  pur  ^  -  c  fucre=s  of  this  ontprprisf*  vra~  potUionod  Ih^  Canadian  Government  to  be  dipsrraceful  wav  sugg-ested  in  that  amazing  Sgs^gs^gs^^sssaggaeg 

i  ^  much  handicapped  by  the  delay  in  compiet.  al!ow-ed  to  raise  its  freight  rates  15  per  cent.' report. 

:  This,  in  a  nut-shelLi-stne^  position  or  section  between  Quebec  and  XX'inni-  on  account  of  the  hugely  enhanced  expen-;  Two  Mays  of  Treating  It  I 

,  Steel  of  Canada.  From  the  mark  t  Polnt  which  the  Government  had  undertaken  diture  caused  by  the  war  conditions.  The;  r.  that  there  are  nnlv  twn  ' 

I  of  view  the  stork  has  suffered  through  for  and  at  iLe  expense  of,  the  enhanced  cost  of  labour  and  coal  alone  far ,  “ j two  ,  ; 

I  heavw  purchases  of  speculators  Hast  vear)  ^  Trunk,  which  also  cost  enormouslv  more  than  justifying  this  Increase,  hut  soj  taking  over  the  Grand  Trunk  1  1  nUnSIlliSin  RnVPrnniPnt 

'  CanadlaB^^niniBBt 
1 1  Maaicipal  Bonila 

in  the  days  of  the  boom.  rndoubtedl.v,  I - -  Saled  rates ?a  e^'a'.uMifie;!  t^c  should  estahli^  a  work-  | 


shareholders  in  t.'aiiada 
had  a  Canadian  Board, 


ada.  Part  of  the  railw-ay  was  to  be  built  ^ow  both, 
by  the  Grand  Trunk,  and  part  by  'he  Gov-  Ti,  t  F 

emment.  the  Grand  Trunk  undertaking  to  ' 

pay  interest  to  the  Government  on  the  money  This  year  t! 
spent.  The  sucre's  of  this  enterprise  vra'  petitioned  the 


1.  and  that  it  it  had '  ly,  and  not  as  the  Drayton  Commission  ad-  GRAVT)  TPrrvir  Trwr  Ttnnr  nsr 
,  it  would  have  had  4lsed,  and  this  Is  what  might  be  expected.  ^  f  TIME  TABLE  CHA.’TftES. 


Effective  September  30th.  1917.  time  tabls 


an  honourable  Goveimment  like  that  of  Can-  ^eluding  Montreal  Suburban  Ser-* 

ada  could  have  treated  a  railw-ay  ■tthich  had  t''  ,3^  made.  Particulars  of  changes 


;  Steel  of  Canada.  From  the  mark  t  Polnt  which  the  Government  had  undertaken  diture  caused  by  the  war  conditions.  The; 

I  of  view  the  stock  has  suffered  through  the;  at  iJip  expense  of,  the  enhanced  cost  of  labour  and  coal  alone  far, 

I  heavw-  purchases  of  speculators  Hast  Trunk,  which  also  cost  enormouslv  more  than  justifying  this  Increase,  hut  soj 


■wrays  of  dealing  with  the  matter. 

(1)  By  taking  over  the  Grand  Trunk 


«ie  Th^nuX  flight  the  rtock  un!  hio'’®  estimate.  On  December  far  this  increase  has  not  been  granted,  Thej  V^om  the  Grand  Trunk  in  the  way 

I  “trtSrtc  Sue  ^an't^^priof  they  paid  Tven  Government  informing  them  that  the  Grand  Ca^nada^  that^  Ih^c  no  ,  f 

in  the  days  of  the  boom.  rndoubtedl.v,  ' -  increased  rates  is  ex.  „vp;  ifi.-ri  by  the  work- 1 

many  of  these  holders  have  decided  to  re-  paid.  The  profit  and  loss  siatmient  ing  of  the  Grand  T.-.'-i:-.  Rallwav  for  the  thonld  confine  H«tIf^o  ho 

tain  'heir  stock  for  permanent  investment,  for  the  year  ended  December  31,  1916,  show-  seven  months  to  the  3'--l  .i-.iv  1917.  Tho' sna  16^^01300^  o/  thJ^  no^nfnt 

w-hile  others  w-ith  margins  impaired  hav«?  a  sum  of  $231,861  available  to  meet  the  gross  receipts  for  'hrt  p— ''.d  1  Mnr  £8"4,-  “  t^rwolkini  to  the 

been  forced  to  liquidate.  On  the  whole,  we '  dividend  requirements  of  $209,947  for  that  JS"  greater  than  for  the  f,fyr^r  period  in  i  ork  ng  to  the  Canadian  poard. 

would  say  that  Steel  of  Canada  at  present ,  year.  The  margin  was  not  excessive,  as  isie.  and  the  nci  iveeiptr  CF.Mfy'if,  smaller,  /o’,  mhot  th-  rA,.ernn,ent  eh-, .1,1 

prices  is  a  good  speculative  venture,  but  a  |  be  seen,  but  the  earnings,  even  in  its  so  that  for  the  s'ven  month;,  of  1‘17  .vp  Tri?„k  Raih^v-  from 

better  stock  for  a  long-pull  inv-eetment.  best  days,  did  not  run  to  mare  than  .15" plcted)  f)ie  eyn  I'ter  have  br-cr  .£1.304,950 '  tt  nf  v  t  ^ 


Camiliaii  Gontniiiitiit 

AND 

Municipal  Bonila 


h„t  -  •^.  'w  a— r,  h„t  th-  — ir,'  1*5  *_  ah*.  /  ”  'a  •  (2>  That  the  Government  should  acquire 

.  but  a  ^,11  be  seen,  but  the  earnings,  even  in  i.s  so  that  for  the  s'ven  month;,  of  1M7  (com- 1  orand  Trunk  Railw-av  from  the  share 

ent.  Ibest  days,  did  not  run  to  more  than  $5"^'""  plcted.  t.ic  exn  .i-eer  have  br-er  £1.304,950'  Sders  and  with  1L  oP^urse  th^r  imer- 
ito  .870."""  over  fls  dividend  obligations.  P.-r- ]  g:-eater  t>mn  in  v-K  wh-'-l  /■•c?r)y  proves  Si^^he  Grand  Trunk  Pacif^^^^ 

,  haps  it  w-a.'  a  matter  of  bookkeeping,  which ;  how  much  tim  rT.iiva;.  b;,a  from  the:  iP  a  nrfce-thf  Gov™ 

Ottawa  w-as  characteristic  of  the  annual  reports  of|  increased  cast  t  la.-o.i,-  an.  cc:.:  and  the'^,„^  •;  niind^hal  the  b.n- 


I  Ottawa  Porrer.  ,  haps  it  wa.-  a  matter  of  bookkeeping,  which;  how  much  ilm  rt.iiva;.  b;,a  iyuf^r^d  from  the:  ly  -nj  arriving  at  a  nr  ce'the  Gov- 

I  Brome.  Knowlton,  P.Q.— At  70.  Ottawa  w-as  characteristic  of  the  annual  reports  of  |  increased  c.i.si  d  0,1-  m.,:  co:.:  and  the '  "  in  mind^hat  the  lun 

I  Pow-er  sold  at  the  lowest  price  since  the  the  Montreal  Street  Railway  under  the  o;d  rea..:onaMener<,  of  tliclr  request  for  leave  to  jteck  has  so  far  reertved  no  dUlSnds 
stork  was  listed  on  the  Montreal  Stock  Ex- i  regime.  advance  prices,  end  the  injustice  done  to|  i  c  1,  #  u  1, 

change  in  October,  1909.  At  that  time  the'  'Ye  consider,  to  come  down  to  cases,  that  them  in  hovirr  ♦h/'-y  j>et,ijon  refused  I  ''  neneme  of  luirnase. 

stock  paid  5  ptn-  rent,  dividends  and  a  l '  Ottawa  Pow-er  is  unduly  cheap;  it  i.s  cheap  Here  in  En.riand  r',iiv..t>  pa-songer  fares'  Something  like  the  following  would  seem 

per  osnt,  boH'as  per  annum,  and  sold  at  a  enough  <as  a  public  utility)  for  a  4  per  cert  in  all  railuf;..!'  in  Die  TNnbdorri  since  the  ■  fair  :  — 

premium,  of  2  to  S  per  cent.  Early  in  1913  stock,  and  it  pays  6  per  cent.  XX'hy  not  war  hc-gan  b.lvi  been  advanced  5"  per  cent,  j  Guaranteed  stock  ..  £85  per  £100  stock 

the  stock  sold  as  high  as  192,  w-hen  an  S'  hold  on  to  it,  rather  than  take  a  sacrifice  and  freight  lates  have  also  been’rareed.  1st  Preference  ..  ..  £90  per  £100  stock 

per  cent,  dividend  and  a  2  per  cent,  bonus  1  which  a  sale  to-day  would  involve?  We  now  hear  from  Canada  that  the  Gov*  j  2nd  Preference  ....  £80  per  £100  stock 


We  recommend  the  pupchaae 
of  Canadian  Government  and 
Municipal  Bonds  at  present 
prices. 

Send  for  list  of  bonds  yielding 
5H%  to  64%. 


R.A.DALY&C0. 

BANK  or  NOTA  SCOTU  BIDCU 
TORONTO 


TUB  FINANCIAL  TIMES,  MONTREAL,  SATUEDAT,  SEPTEMBER  29,  1917. 


A  Page  of  Practical  Insurance  For  40,000  Business  Men  to  Read 


MOMTEY  INCOME  INSURANCE  AS 

Compared  WITH  INSURAIKE  FOR 

LUMP  SIM  HAS  BIG  ADVANTAGES 


. .  . I  QUEBEC  FORESTS  VALUABLE. 

Mainly  About  Insurance  |  - 

- - -  Ortalls  of  Rapidly  Increasing  Talnes  to  Ine 

L.  W.  O  Donnell,  branch  secretary  of  the '  Proilnclal  Treasnnr-Fire  Protection 
Imperial  Life  Assurance  Company  In  Mont- 1  '  ***  Essential. 

How  the  people  of  Quebec  are  benefltting 


real,  has  enlisted  and  has  joined  the  Divl- 1 


It  Is  Claimed  That  Sixty-Five  Per  Cent  of  Widows  Lose  All  That  Has 
Been  Left  to  Them  By  Insurance  Within  Five  Years  After  the  Death 
of  Their  Husbands,  But  a  Monthly  Payment  Cannot  Be  Alienated  or  Presided  over  by  .I.  P.  Rowley,  president  of  |  public  treasury  for  timber  berths  was  $111 
T  n<at  niiHnfr  fho  T  _ oi  •  B  •  JI  /-.  •  Montreal  Association.  Five  new  mem-  a  square  mile.  In  the  following  year  it 

Lost  Dunng  the  Lifetime  Of  the  Benefiaary.  Plan  is  Rapidly  Gam-  bers  were  admitted  and  .he  dinner  was  well  i.,,  September, 

ing  Popularity  in  the  Dominion.  attended.  a.  Homer  Vipond,  of  the  New  .  , 

- —  -  ■  - _  York  Life,  and  pa.=;t  president  of  the  |  ♦he  bids  averaged  $440  a  square  mile. 

^  Dominion  Association,  spoke  on  the  annual  ^tie  substantial  tract  going  at  $1,00P  a 

'How  would  you  like  to  put  your  wife's  I  widow  will  naturally  want  to  'ceep  up  the  convention  recently  held  in  Winnipeg.  A  re-l.<;quare  mile.  This  enormous  advance  does 
name  on  the  payroll  when  yours  goes  off?”  s^ndard  of  living  to  which  she  has  beFn  solution  was  passed  advocating  that  Canada  I  not  represent  a  speculative  value,  because 


sional  Signal  Company  of  the  Canadian  I  from  the  world-wide  advance  of  timber  val- 
Engineers.  He  Is  now  In  training  atj  nes  is  shown  by  a  comparison  of  timber 
Ottawa-  j  sales  conducted  by  the  Quebec  Government 

;  last  month,  with  the  values  obtained  14 

The  first  of  the  series  of  the  Montreal  Life 

Underwriters'  monthly  dinners  was  held  "  ^  . 

this  week  at  the  Queen's  Hotel,  and  was '  I"  the  average  price  received  by  the 


Is  one  of  the  leading  questions  recommend-  »<'<'»'»»oined  and  to  do  so  will  d>aw  upon  should  do  its  utmost  to  help  win  the  war.  j  nurchasers  were  industrial  comnanies 

ah  h-p  \rr  T 1  It*  capiUI  for  ueeds  that  were  formerly  met  -  '  ptircnasers  were  maustnai  companies, 

ed  by  Mr.  LEsperance  of  the  Imperial  Life  I«Si:RA\rF  WAR  n  AIMS  I 

In  selling  monthly  income  insurance.  Then  that  has  been  left  her  will  gradually  melt  or  less  immediate  account, 

he  advises  the  development  of  the  Idea  away  within  the  time  above  specified.  t>  V.?  beginning  of  the  present  month  |  Quebec  taxpayers  owe  to  their  forests 

ii_  .  ..o  r  ■  Annthpr  snnnri  rpji<ton  fnr  mnnfuiv  tnpnmp  ”f>tish  Industrial  life  insurance  companies  t  their  freedom  from  direct  taxation.  Last 

along  the  following  lines:  "Suppose  I  ask  for  2«0,000  war '  vear  no  less  a  sum  than  $1,68.3,000  was 

you  to  deposit  with  me  $807  a  year.  Sup-  gyrjmce  Vs  that  it  obviates  all  worr\’  on  the  '’f  w  arfare  cost  taken  by  the  Quebec  Government  as  forest 

pose  I  put  it  in  the  Bank  of  Montreal.  You  nart  of  the  insurer  He  knows  that  the  in  much  in  war  claims  as  the  first  ,  revenue  and  this  paid  a  great  part  of  public 

me  cannot  he  diverted  from  it«  nronor  I'hese  figures  include  claims  for  siib- .  administration,  road  construction,  public 


Insurance  as  compared  with  lump  sum  in¬ 
surance  Is  that  it  obviates  all  worty  on  the 
part  of  the  insurer.  He  knows  that  the  in- 


will  agree  it  is  a  nice  thing  to  save  up  a  come  cannot  he  diverted  from  its  proper  'neiude  eiaims  for  sub- .  a.dministratlon.  road  construction,  public 

little  bit  of  c^in  and  you  are  going  to  put  object  and  that  it  will  go  on  regularly.  But  expio- j  buildings  etc  The  year  before  Confedera- 

•  OP-  u  ,  .7,  ^  in  the  ease  of  a  liimn  sum  whether  it  he  otc.  The  largest  amount  paid  was  by  |  Don,  Quebec  look  from  the  lumber  industr.v 

.8  <  a  year  in  our  bank.  What  will  we  do  thousand  or  fifty  ^tho.mand^donars  the  ***'♦  I’nideniial  I.ife  Assurance  Company  and  a  net  total  of  $294,000.  In  1866  this  had 
for  you.  insures  has  constantly  to  think  ♦''"o.tnted  to  over  two  and  a  half  millions  risen  to  $630,000,  and  by  1905  was  $1,280.- 

"If  I  tell  you  that  the  Bank  of  Montreal  how  it  should  be  invested  .so  as  to  bring  In  •‘"orling  for  127.000  War  eiaims.  Companies  oun. 
would,  after  rereiving  that  $807,  pav'your  a  stable  and  sufficient  income,  at  his  death.  "’‘'I  l"isinpa.s  Every  tree  in  Quebec  is  growing  more 


Invest  Your  Money  in 
Canada 

The  Dominion  Government  urges  that 
Canadian  Securities  should  be  held  by 
Canadian  Investors.  Taxation  is  likely  to 
be  Imposed  cn  non-Canadian  Securities. 
You  can  be  patriotic  and  at  the  same 
time,  obtain  a  certain  5%  for  your 
money  by  investing  your  funds  in 

Standard  Reliance  Mortgage  Corporation 
^  Debenture* 

This  Canadian  Security  does  not  fluctu¬ 
ate  in  value.  It  is  repayable  at  certain 
fixed  periods.  Meantime  it  bears  interest 
at  5  per  cent.,  payable  half-yearly  at 
jour  local  bank,  in  cash,  on  the  day  It 
is  due. 

Thnufandf  ot  peopi*  li»v«  invested  their  savinfs  In 
these  debentures  without  the  loss  of  one  dollar 
invested.  The  debentures  ere  issued  in  amounts 
nf  $100  and  upwards  for  a  fixed  period  to  suU  your 
convenience. 

Write  fer  our  booklet  entitled 
"PROFITS  FRO.M  SAVINOS.” 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

"  MeA4i  Of^ce.82  SS  E  Toroffto 


Branch  Offleosi 

*TR  BROCKVILLE  CHRTHAH 
ELMIR*  NEW  HAMBURG 


wife  $100  a  month  for  her  lifetime,  you  would 
1  was  crazy  and  I  wotild  be  because 


Put  Wife  on  Payroll. 

Moat  people  live  on  a  week  to  week  basis 


in  Whole  Life  and  Endowment  Insnraneea.  and  more  valuable.  'I'he  indu.strial  devel- 
— - - -  opment  and  volume  of  employment  grows 


\EW  BRITISH  I>SI:RA>TE  fO’S. 


%L0  was  crazj  and  I  wotild  be  because  Most  people  live  on  a  week  to  week  basis  VEW  BRITISH  I>SI'RA>TE  fO’S  'greater  year  by  year,  and  the  public  trea- 
thp  bank  can't  do  it.  Rut  we  will  pay  your  and  the  income  from  a  policy  should  come  nH,ish  Eommonweaith  msuranre ‘'an- 

Wife  that  for  20  yoans  certain.  That’s  $24,000  in  f^amo  way.  Unless  a  wife  knows  ex-  reeenilv  been  re'^istererf  as  a  ’  afford  to  hand  over  any  part  of  her  for* 

Et  least.  Furthermore  there  are  dividends  actly  what  she  la  going  to  do  with  a  lump  private  romnanv  with  eanital^of  £200  000'^*'  endowment  to  the  needle.ss  waste  of  fiie 
eoming  to  this.  Based  on  the  dividends  of  nnni  of  money  it  is  not  the  wisest  thing  tier  •„  r-.  . . . . Kvery  fire  represents  a  blow  at  employment 


coming  to  this.  Based  on  the  dividends  of  sum  of  money  it  is  not  the  wisest  thing  her  in£i  shares,  'to  carry  on  any  marine,  '•nrt  ihe-nnhli'e  'goor 

last  year  she  will  get  $8,280  and  In  all  like-  husband  can  do  to  leave  It  her.  Far  and  nj^rine  aceiriomal.  or  othei  insiiranre  and  ! 

lihood  we  should  pay  your  wife  $32,280.  away  the  hotter  plan  is  to  continue  the  way  guarantee  hualne«:s 

rurther  than  this,  the  chances  are  good  lo  which  she  is  acrustomed  of  the  money  in  month  the  rttr  Underwriters  Ltd.. 


NEW  RECORDS 


Further  than  this,  the  ehances  are  good  ♦«  which  she  is  areiistomert  of  the  money  in 
that  your  wife  may  live  eight  years  more  regularly  at  stated  intervals.  In  other 


COAL  MINES  CIvOSE  DOWN. 


-which  means  another  $9,900,  plus  dividends,  words,  as  is  saW  at  the  beginning  of  this  „nderwritlng  on  the  London  market 
or  say  a  total  of  $43,508,  if  you  should  die  article,  "put  her  on  the  payroll  as  soon  as  ,p,.np,,  which,  though  already  praeti.sed 


has  been  formal  in  I-ondon  to  start  marine  — - - 

underwriting  on  the  London  market  on '  .  ui  j  «  , 

•prn,=  in  <>l'‘*™»ors  aTP  I  liable  fo  .Mine  and  Make  the 


you  go  off  It.’ 


the  Stales,  are  new  to  Great  Britain. 


"Finally,  if  I  tell  you  that  at  the  end  ot  “Insure  the  pay  eheque.”  is  .he  modern  Company ' 'describes  itself  as  "managers. 
20  years’  time  when  your  family  has  grown  "ay  of  meeting  ‘he  claims  of  the  family  and  underwriters,  and  seerefaiies  to  Insurance^ 
Tip  and  j-our  children  are  educated  and  you  it  is  one  that  is  liktdy  to  make  great  strides  companies.  '  and  it  is  fo  start  operations  by 


I'oal  at  the  $*2  I'rire  Fixed  by  the  I .  S. 
(iovemment. 

Clarksburg,  AV.  Va.  —  Twentv-five  roa 


Re.vult.s  ■■’-sure  during  the  past  year  re-affirm  the  position 
of  the  fciun  Life  of  Canada  as  the  larg-.at  life  assurance  organiza¬ 
tion  of  the  Dominion. 

Ksir-dealing  and  progres..!| ve  hu.»ine.“s  methods  have  given  it 
leadership  in  annual  .\J.\v  Bu.-ines.^.  Total  Ilusipe.'ss  in  Fore-, 
Asset.*.,  t^.irplus  i:arnlng.'.  Ne‘  .Surplii.-.  Total  Income,  Premium 
Income  and  I’.ayments  to  Policj  holders. 


don’t  need  the  conlrart  any  longer,  you  »!=  its  emirently  ’'a’l  al.Ie  advnniages  be-  acting  in  the.se  eapacltie.s  to  the  Employers’  *^*^'*’  vicinity  have  been  eompellea 

•would  be  satisfied  if  we  gave  you  back  two  come  more  widely  known.  Liability  .Assurance  Corporation  and  Cen- 1  ♦”  flose  within  a  week  because  the  opera- 

or  three  or  five  thousand  dollars.  But,  In-  There  are  three  kinds  of  income  Insurance  in'auVanee  Company.  The  Intention  is  unable  to  mine  and  make  the  coal 

■Btead  of  that,  we  will  give  you  back,  roughly,  -  the  $10,  the  $50  and  the  $100  a  month,  iggiie  separate  policies  for  each  company  *2  a  ton.  the  price  fixed  by  the  Govern- 
$16,000  or  all  you  have  paid."  Whatever  the  amount,  it  is  fixed  and  certain  which  the  City  Cnderwriters  w  ill  act,  luiont.  according  to  a  statement  issued  here 

Has  Inreeaslng  Tnime.  cannot  be  hazard!^.  There  la  none  of  areoimts  of  each  conipanv  to  be  kept  abso-  by  Daniel  Howard,  a  leading  operator.  Mr. 

reusing  tigne.  temptation  about  this  method  that  oh-  diMlnet.  The  main  feature  of  the' Howard  said  he  also  had  reports  from 

The  -whole  idea  of  monthly  income  insur-  fains  m  handing  over  a  large  lump  sum  to  further  widening  of  the  London  other  eountle.s  of  the  central  We...t  Virginia 

ance  is  explained  in  this  statement  of  how  a  beneficiary.  It  is  htiman  nature  to  be  market  which  the  scheme  involves.  Expan-  field  concerning  the  closing  of  mines  which 
to  sell  it.  given  by  an  acknowledged  expert,  heedless  of  the  future  if  we  have  enough  j,^  ^  t^pjr  o,^-ner8  declared  they  w»re  unable  to 

The  plan  itself  Is  coming  Into  vogue  more  and  to  spare  in  the  present.  Accordingly  p„p,p  pi  -sent,  owing  i  operate  profitably  at  the  Crovermnent  rat-, 

and  more  each  year.  It  was  Introduced  by  when  a  man  buys  Insurance  for  a  lump  sum  jjjp  values  of  commodities,  brokers  - -  - 


Has  Inreeaslng  Tngne. 


the  Mutual  of  New  York  as  long  ago  as  1893  he  is  entitled  to  he  advised  how  to  invest  ^^p  occupied  and  underwriters 

■under  the  name  of  the  Continuous  Instal-  it  when  it  becomes  payable,  if  he  is  not  plpj^  p}^oogp  yp,  write  large , 

ment  Policy  and  before  that  the  Penn  capable  of  handling  it  to  the  best  advantage,  jjppounts 

Mutual  had  issued  instalment  policies.  In  The  virtue  of  Insurance  for  income  is  that  ‘  . .  . . .  ; 


THE  CODFISH  SEASON. 


Mutual  had  issued  instalment  policies.  In  The  virtue  of  Insurance  for  income  is  that 
the  Dominion  its  introduction  and  effective  it  cannot  be  alienated  or  lost  or  rhanged. 
sales  is  of  comparatively  recent  date,  but  A  widow  ma.v  remarry  and  her  seeond  hus- 
t.he  eommonsense  and  value  of  the  plan  are  hand  may  be  a  waster.  But  though  he  may 


. -  — . -  —  '  Newfoundland  has  entered  the  rodfishery 

.MOIIF  INSI'R AN't'F  FI'SfON'S  season  under  excellent  conditions,  the  sea¬ 

son  giving  promise  of  being  a  record.  The 
The  process  of  amalgamation  between  Largest  eateh  on  record  was  in  1909.  with 


giving  it  a  wider  popularity  each  year.  squander  some  -of  the  Income  accruing  R,.jfj5,h  in.suranee  institution.s  goes  steadily  i  7?,e -g-  quintals  (132  Ibs.i  rompared  with 

It  is  .sometimes  claimed  that  women  are  under  the  insurance  of  the  first  husband  it  „„  T-f,p  control  of  the  Star  A.ssurance  i  i’.|  m  327  quintals  in  1916.  The  present 

poor  financiers.  This  indictment  seems  to  is  not  possible  for  him  fo  leave  the  bene-  society  has.  it  is  understood,  been  taken :  sivi. son  prohablv  will  exceed  the  1909  fig 

he  home  out  by  the  facts  of  life  insurpnee.  fleiary  destitute  as  might  easily  he  the  ease  ^yp,.  ihe  British  Dominions  and  Eagleinrrs.  The  change  n  tli.?  piice  ,'or  ‘he 

Tt  is  stated  that  sixty-five  per  cent  of  were  the  insurance  left  in  a  lump,  '♦'ho ,  ^  provisional  agreement  has  m-ndiict  mav  be  seen  in  Ihe  fact  that  thoiitrli 


Sun 

fenmnx  OP  C4N  AM 

MBAD  OmOS.T’MONTREAW 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL' 

/GENTS  WANTED  IN  UNREPRESENTED  DISTRIt^TI 

WESTERN  black  &  ARMSTRONG 


RtBton  that  aixty-nve  per  cent  or  were  me  insurance  len  m  a  Uompany  anrl  a  provisional  aprroement  has  prorliirt  may  he  seen  in  the  fact  that  thouph 

ws  lose  all  that  has  been  left  to  them  case  for  income  insurance,  in  the  light  of  arranged  for  the  acqiiisiiion  by  the  the  loop  pr^uction  of  1.732,387  quintals  had 

k  tiv!! -years  after  the  death  of  their  these  farts,  becomes  stronger  and  clearer  Commercial  Union  Assurance  Company  of  vahiatjnn  of  $7,308,536,  tb-e  1916  catch  of 
anris.  The  reason  for  this  heavy  per-  and  there  can  he  no  doubt  that  there  Is  a  \ationaI  Ins.  Go,  of  Great  Britain,  the  1,421,327  was  valued  at  $10,039,041.  The 
itage  Tes  probably  in  the  f.Tci  that  a  great  future  before  it..  ,  proposed  consideration  being  £6  2s.  per ,  i, rice  now  is  about  $10  per  quintal,  which 

— - - - - - — — ‘ - - - -  - .  share,  payable  as  to  £6  in  five  per  epni.|prire  was  not  exceeded  even  In  the  Penln- 

’HE  INSURANCE  ACT,  1917.  (thereof,  not  exceeding  $200,000.  is  usually  ealeulnfed  at  the  issue  priee  of  suiar  War.  when  dry  codfish  formed  a  sf.aple 

_  determined  bv  the  financial  strength  of  the  I’cmainder  in  rash.  The  author- ,  ,iiet  for  the  Duke  of  Wellington’s  army. 

...  «  .-X  u  X  «  (applicant  company.  The  amount  required  "f  ‘h*’ _ 

r  the  5ew  Art;  British  and  Fnrelfni  L  ‘  .  pT^eded  $50,000.  pon."  if  Britain  is  £l.ono.onn  in  £o  -  -  -- 


THE  INSURANCE  ACT,  1917. 


Under  the  5ew  Art  British  and  Forelfro 
Companies  Transneting  Business  In 
Must  Hare  Federal  Lleense. 

"The  Instiranee  Act  1917,’’  and  "An  Act  to 


applicant  company.  The  amount  required  ‘.dpnai  ui  i.ai  onududi  i  v  ipik- ^ 

in  the  past  has  not  exceeded  $50,000.  PO".''  if  Great  Britain  is  £1.000.onn  in 

The  amount  of  initial  deposit  may  be  re-  shares,  of  which  £250,000  has  been  sub- 
dtired  in  ra.ses  in  which  the  license  is  limit-  scribed  and  £50.000,  nr  £1  per  share,  rall- 


Miist  Haro  Federal  Lleense,  i  dtired  in  ra.ses  in  which  the  license  is  limit-  seiinen  ann  .nr  *,  i  ptr 

^  ,  ,  ,  ed  to  one  or  more  of  the  provinces  of  Can-  fd  up.  The  company  was  registered  in  .lune, , 

The  Insurance  Act  1917,  and  An  Act  to  Treasury  Board  has  in  the  past  with  head  offire  at  Glasgow,  and  is; 

amend  the  Criminal  Code  (respecting  In-  authorized  the  following  deposits  in  such  engaged  in  fire,  areideni  burglary,  plat® , 
Buranre)”  both  ot  which  were  assented  to  cases: —  glass,  and  kindred  instiranee  bii.«ine>ss.  j 

hv  the  Federal  Parliament  la.st  week  eon-  Provinee.s  covered  by  License. 


glass,  and  kindred  insurance  bii.«ine>ss. 


by  the  Federai  Parliament  last  week  eon-j  Provinee.s  covet 
tain  some  Interesting  provisions  in  connec¬ 
tion  with  the  transaction  of  insurance  bus¬ 
iness  in  Canada  under  provincial  license  by 
British  and  Foreign  Companies. 

Such  companies,  desiring  to  transact  bus¬ 
iness  in  Canada,  must  now  have  a  license  British  Columbia 

from  tbe  federal  government  and  before  one  Ontario . 

*^s  ssued.  each  must  forward  the  following  Manitoba . 

tothe  Department  of  Insurance  at  Ottawa:  Alberta . 

(1)  A  copy  of  iLs  charter.  Act  of  Incor-  Saskatchewan  .  . 
poration,  together  with  all  amendments  British  Columbia 
thereto  to  date.  If  the  company  is  Incor- 

IKjrated  by  .Articles  of  Association,  or  by  Manitoba . 

leters  patent  under  a  general  Act,  a  copy  Alberta . 

of  such  gOTeral  Act  or  of  extracts  there-  Saskatchewan  . . 
from  affecting  the  insurance  powers  of  the  British  Columbia 

company  should  be  included.  If  the  insur-  - 

ance  powers  granted  by  the  instrument  ot  rtnsF  PRO 
incorporation,  in  whatever  form  it  may  be,  LLUSh  i 
are  enlarged  or  abridged  by  any  general 
Act,  a  copy  of  such  general  Act  or  applic-  Arrangements 


Initial  Deposit 
for 

license 

llvroughout 

Canada. 

$  cts. 

..  50,000.00 


Deimsit 
Authorized 
for  limited 
License. 


KAILS  AT  A  PRF.Mini. 


CLOSE  PROTINCIAL  INSTBAyCF, 
OFFICE. 


-  limited  Seattle.-  Large  quantitms  of  old  steel' 
Icense  ’  being  shipped  from  Puget  Sound 

to  Japan.  They  are  56  End  6o-i)ound  rails: 
$  cts  originally  on  logging  railroa  1-.  in  West 

"OOOOOfi  Washington  and  on  sidetracks  and 
“  ■  minor  divisions  of  the  North  raeific  Knil-I 

road.  The  raiL-^  first  cost  $24  a  i'>n.  .larian- 
SO  000  00  brokers  are  paying  $70  a  ton  for  iliem, . 

and  the  Japanese  railroads  pay  .8100  a  *on  | 
for  them,  because  they  are  una’ale  to  get 
rails  elsewhere.  Twenty-three  hundred  lons; 
of  old  rails  have  been  .shipped  to  Ja)>an  • 
30.000.00  from  Seattle  in  the  past  few  weeks  and  800  | 
tons  from  Tacoma,  .Another  800-ton  ship- 1 
ment  has  been  assemhled  here  and  still  an-  i 
other  SOO-ton  lot  will  be  ready  In  a  week  j 
or  two. 


ASSURANCE  COiVIFANY 

Fstahll'h".!  A.D. 

fibe,  marine  and  explosion 

Head  Office,  -  -  TORONTO 

Assets  over,  -  $4,003,000. lO 

Locoes  PaltJ  «t(nco  Incorporation  in  1851 
Over 


(Su'^ceacora  Robinson  &  Btac’o 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


GARRY  BLDG. 


WINNIPEG 


r.  S.  BAn-ROAH  KARXINGS. 


Act,  a  copy  of  such  general  Act  or  applic-  Arrangements  have  now  been  completed  (j^oss  earnings  of  United  States  railroads  i 
able  extracts  therefrom  should  also  be  in-  closing  at  the  end  of  this  month  of  flaking  weekly  returns  to  Dun’s  Review  1 


eluded.  ,  ,  *  .  I  the  British  Columbia  provincial  insurance  continup  to  compare  verv  favourablv  with  | 

(2)  A  copy  of  the  company  s  latest  an-,  ^he  Insurance  work  will  he  handed  ^^Is  period  in  all  previous  rears,  the  total 

nual  financial  statement  rendered  to  the  registrar  of  joint  stock  compa-  ^11  roads  reporting  for  the  first  week  in  i 

Government  of  the  state  or  country  by  Lleut.-Col.  Gunther,  an  official  in  the  sp,,tember  amounting  lo  $9  630,981,  an  in- 

which  it  is  incorporated,  or  if  no  such  state- i  p^pi^y  of  the  B.  C.  Government  for  sev-  rea.se  of  11.1  per  cent,  as  contrasted  with, 

--sinent  is  required  to  be  rendered,  a  copy  of  |  ^ral  years  past,  is  leaving  as  a  result  of  ^  ypa,.  ^go.  Almost  very  ! 

-gbe  financial  statement  submiWed  to  the.  change.  important  road  still  .shows  more  or  less  im- 1 


shareholders  or  members  of  the  company  _______ - 

at  the  last  preceding  annual  meeting.  x*i.-xx*TTTviriiFig4‘’  fwi  axiav 

From  an  examination  of  these  documents  LOOKS  FOR  BLBITjBFRING  INFLATIO 


the  Department  will  be  able  to  ascertain;  Ih  1.  S. 

whether  a  license  for  the  classes  of  Insur-  ^  well-informed  business  man  in  Wash 

ance  desiredcan  be  granted.  If  so,  a  form  ;  writes  the  Bache  Review  on  the  Unit 


nploy  of  the  B.  L.  uovernmeni  loi  set-  crease  of  11.1  per  cent,  as  contrasted  with, 
al  years  past,  is  leaving  as  a  result  of  same  week  a  year  ago.  Almost  very  ! 
e  change.  important  road  still  .shows  more  or  less  im- 1 

— ^ — -  provement.  though  the  gains  continue  most 

>0KS  FOR  HEAVniDFRTNG  LVFLATIO*  pronounced  on  the  leading  systems  in  the 
l»-  |.  a  South,  with  the  expansion  especially  gra- ' 

tifying  on  Chesapeake  &  Ohio,  Southern  and ! 
A  well-informed  business  man  in  Wash-  Lotilsville  &  Nashville.  i 


of  application  with  full  Instructions  will  be  j  situation  as  follows:- 

sent  to  the  company.  “The  people  are  in  a  trance — just  as  they 

Deposits  Required.  i  were  when  the  war  broke  out  in  August, 


,  J  *  J  ,  1914.  It  took  the  American  people  about 

In  regard  to  deposits  by  Insurance  com-  ,  ^heir  bearings.  They 

panies  the  amounts  which  h^e  been  re-  ,^p^  jhen  look  out  for  a  bc- 

qulT-ed  by  the  TreMury  ^ard  under  Sec-  ^„^*ring  inflation  of  almost  everything, 
tlon  131  of  the  Act  for  the  various  miscel-  world's  securities  and  money  are 

lanwus  cla-sses  of  Insurance  are  as  follows:  Uncle  Sam;  we  are  sending  none 


1 


"TLcqldent  (including  employers'  11a-  I 

bdlityl  . $40,000! 

Automobile .  20.000  j 

Burglary . . .  10.000 1 

explosion .  10,000 ; 

Guarantee . .  ....  60.000  | 

Live  Stock .  20,000 

I^and  Transportation . . .  10,000 1 

Plate  Glass .  10,000  | 

Sprinkler  Leakage .  10,000  I 

Steam  Boiler . 10,000  j 

The  foregoing  amounts  are,  of  course,  j 
subject  to  change,  but  may  be  taken  as  In¬ 
dicating  tbe  practice  in  the  past. 

Tbe  amount  of  ordinary  initial  deposit 
,for  a  license  to  transact  fire  or  life  insur¬ 
ance  throughout  Canada  is  $50,000.  If  the 
charter  of  tbe  company  authorizes  the  trans- 1 
action  of  classes  of  insurance  which  can¬ 
not  be  combined  in  one  license  under  the 
Act,  such  as,  for  instance,  fire  and  life  in- 
Borance,  an  excess  deposit  in  addition  to 
ordinarv’  initial  deposit  may  be  required 
y  the  Treasury  Board.  The  necessity 
e  excess  -  deposit  and  tbe  amount 


away;  we  even  feed  our  tro(ips  in  Europe. 
This  means  it’s  a  matter  of  bookkeeping  for 
Uncle  Sam,  and  that  pure  and  simple.  Won¬ 
derful  prosperity  is  ahead  for  general  busi¬ 
ness;  big  industries  must  make  enormous 
profits  during  the  war  and  years  afterwards, 
because  big  business  must  mean  big  earn¬ 
ings  for  public  utilities,  railroads  and  manu¬ 
facturing.  Of  course-  labour  will  be  an 
element,  but  they  dare  not  kill  the  goose 
that  lays  the  golden  eggs,  and  labour  will 
see  It,  stupid  as  they  have  been  even  quite 
recefitly.” 


a.  ^  '\L.-  k.  I 


CHANGE  OF  TIME 

FALL — WINTER  — 1917-1918 

will  go  Into  effect 

Sunday,  September  30th,  1917 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  Winnipeg,  Man. 


Surplus  to  Policy  Holders 
$1,976,156.08 

A  PURELY  CANADIAN 
fire  COMPANY 

Application  for  Agenci  es  Invited 


Made  Possible  the  Panama  Canal 

n^ery  woodarfu!  Enfineeriag  undertaking  of  this  wonderful  genermtioo 
cw^s  iu  snec«M  primarily  to  the  jfcnius  of  some  great  etuineer  But 
the  irreate5t  of  them  4v-ould  find  his  RrcomplUhraentP  restricted  but  for 
the  wnrM'i  discovery  of  concrete.  The  Panama  Canal  is  an  eiample 
of  thla^  What  other  material  cculd  the  engineers  have  nsed  that 
would  beiin  to  coF>e  with  the  problems  "the  big  ditch**  presented' 

The  peculiar  and  remarkable  qualities  of  Concrete  so  fully  answer 
the  requirements  of  the  big  engineering  feats,  that  all  must  admit 
it  is  the  safe  choice  for  all  lesser  undertakings. 


Colonel  Goethal*!  had  a  huge  canal 
to  build.  In  Concrete  he  found  tlie 
only  type  of  construction  strong 
enough  to  endure  the  constant 
strain  to  be  borne,  the  only  material 
that  -would  resist  the  rush  of  water 
and  that  would  not  disintegrate 
from  constant  water  immersion. 

Exactly  the  same  problem  that  the 
world’s  most  wonderful  canal  in¬ 
volved,  is  presented  (though  in  lesser 
degree)  to  the  man  about  to  build  a 


dock,  or  a  culvert,  or  a  water 
tank,  or  a  well  curb. 

And  those  qualities  which. recom¬ 
mend  concrete  for  the  large  job, 
recommend  it  with  equal  force  for 
these  smaller  affairs. 

If  you  hav-e  a  building  or  engineering 
problem,  our  Information  Bureau 
will  gladly  cooperate  with  5’-our 
architect  or  engineer  and  will  show 
how  concrete  may  be  used  to  ad¬ 
vantage  for  almost  any  kind  of 
structure  known  to  man. 


CAIWM  CEMENT  COMPANY  UNITED 

34  Herald  Building,  Montreal 


Mtrcliiiiti  Cisualtj  Company 

Inawrano* 

Accident— $1-00  Monttily— Health 

T*e«nto  Montraal  Winnipag 


Far  parttcuUn  apply  to  Tlekot  Bcento. 
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Riordon  Pulp  &  Paper  Company  Shows  a  Marvellous  Development 


—  1  per  onarter  -ras  first  paid  on  February 
15  of  tins  year 

Record  of  the  Stocks. 

Early  in  the  summer  of  1915  the  common 
shares  rrere  disposed  of  by  the  Montreal 
syndicate  to  investors  at  e'!  The  first  *Tans- 
act.ons,  after  listinr  on  Montreal  Stock  Ex¬ 
change  were  at  59  in  Angus’,  191fi  Since 
that  time  the  stock  has  unrieryone  a  drama- 
tic  advance,  reaching- 139  In  Noreniber,  1918. 
or  making  an  advance  of  ^l  points.  In  a 
little  over  thiee  months  Since  that  time 
It  receded  to  108,  and  is  nno-  aroimd  117 
The  preferred  sh.ares  have  been  listed  on 
Montreal  Stock  Exchange  since  April,  1913 
hut  trading  in  this  is.eue  is  small,  the  high  I 
for  the  curren*  vear  being  94^5.  and  the  le-w  | 
90.  I 

Description  of  Plant*.  j 

The  snlphite  mill  of  the  Riordon  Conipanr  | 
at  Hawkesbiiry.  Ontario,  wae  built  in  159?.  1 
and  has  a  capacity  of  60  OOO  tons  per  year  | 
The  mill  Is  supplied  with  both  steam  and  j 
fiectric  potvpr.  and  is  the  largest  in  Canada, 
and  the  second  largest  In  North  America 
The  mill  at  Merritton  Ont.,  has  an  annual 
rapacitv  of  lo.oen  tons  of  bleached  sulphite 
pulp  A  bleaching  plant  tt-as  installed  early 
m  191h  The  company  controls  the  water 
power  for  five  Ip'els  on  the  old  Welland 
Canal  wph  a  <otal  head  of  8'.  feet 

The  mill  at  r.-ilumct.  Oue.,  manufactures, 
lumber,  clapboards,  ties  and  shingles,  is 
driven  8y  sieam  pon  er  and  served  b’  a 
spur  of  the  t’anadian  Paclfir  Railway,  This 


I  trlbiiticn  and  Increase  public  Interest  In  the 
securities. 

In  view  of  the  fact  that  most  of  the  Rior- 
I  don  Company’s  important  financing  was 
i  done  in  the  London.  Eng. and.  market  in  1912 
'  and  1913.  Cana  V.an  Invpi’ors  ha-'-e  net  had  a 
comprehensive-  kiiotviedge  of  the  comp.an: 

'  dnd  'its  affairs,  A  brief  resume  is  there¬ 
fore  opportune. 

^  Company's  History. 

I  Established  In  1S3T,  ten  years  before 
I  Confederation,  the  Riordon  Pulp  &  Paper 
'  Company.  Limited,  form.s  .an  iiiterestang 
chapter  in  the  industrial  history  of  Can- 1 
ada  It  was  in  this  >  ear  that  John  Rior-j 
don  commenced  business  in  Brantford  On- 1 
I  tana,  as  a  trader  in  paper  j 

i  In  Is?'!  he  took  his  brother  Charles  into  i 
partnership,  when  they  commonced  the  j 
j  making  ot  ^Tapping  paper  at  Lock  5  on  the  I 
J  old  tyelland  Canal,  at  ?t.  '  athannes.  On- 1 
tarlo  The  mil!  capacity  at  that  tmKs  was 
l^b  tons  pel  day,  an  output  which  has  teen 
increased  to  ahout  "o  tons  per  dav  ^ 

;  In  1?8T  thes-  bull*  what  svas  at  the  time 
'  ne.carned  as  one  of  the  finest  paper  mills  in 
'  .-Xmertca.  at  L.evpi?  is  it  i;,  id  ja  ^he 
old  tt'eiland  Canal  a’  yic-rntton.  a  mil! 
which  had  a  capariM  of  io  tons  per  da' 
of  no-ws  and  'vrapning  pno^’r  Tins  power 
'  IS  the  largest  .s;ne!e  holriini  ''v.  th^  (".anal. 

In  'be  ear!'  to  =  -h*  Pioidon-  e-p  amon.:: 
the  first  on  th,:  rort’.r.-'r.t  'tnder'.ake  the 
makin.r  os  g’-oun'i"nod  p'llp  new.-p.iner  up 
TO  That  time  be-no  made  '  'wi  .f-  ro  p'll;' 
and  r.ags  In  Its'-,  .lopii  R.oMi'n  ii^d,  .and 


HCOE  PEOPERTrES  OP  IHE  C03I- 
PAyr. 

The  Riordon  Company  owtib  and 
controls  bv  leas^  Mg4  square  miles 
of  timber  and  pulpwoed  lands  In  Que¬ 
bec  Province  tributar"  to  the  Rouge 
River.  It  i.a  conser'-atlvelv  estimated 
that  these  limi's  contain  2  750.000 
cords  of  pulpwood,  10  000.009  feet  b.m. 
pme.  ,80,9(18  000  feet  b.m.  of  hemlock, 
1,299,900  i-edar  ties  and  34,09o,O00  feet 
bm  of  various  b-ardwoods, — sufficient 
for  .88  vp,ai-s'  operation.'  at  present 
car,ac;ty,  Iqklr.c  into  consideration 
anau.al  purchases  from  neighboring 
holders 

The  oetraivinv  owns  modem  pulp 
mill'  at  Ha-wke.'bury,  OnC  and  Mer- 
ntton.  Ont..  with  an  ann'ial  capacity 
of  ..sn.08o  tons  of  cas.v  bleaching  sul¬ 
phite  pulp  and  9,88p  tons  of  bleached 
sulphite  pulp  respectively  and  owns 
and  operates  at  Calumet  L'.Annoncla- 
tion  and  St  Faustin.  saw  p.iiHs  with 
an  annual  bimber  production  of  20,- 
988.800  feet  bm  merchantable  timber. 


COSTS  xyv  PEODrCTIOX. 

The  expenditure  of  large  amounts 
on  the  company’s  plants  has  largely- 
increased  the  production  of  pulp  with 
a  matena!  ’.eduction  in  cost.  Resui's 
of  this  Increased  production  and  lo"  - 
ering  of  costs  are  reflected  in  the 
company’s  earnings  during  the  past 
two  years  Before  bringing  forward 
net  earnings  the  company  v-rote  off 
from  1912  'p  inclusive,  a  total 

of  8704.847  for  Depreciation 


Securities  of  the  Company  Are  Ascuinin?  Increased  Interest  and  Import¬ 
ance  as  a  Result  of  the  Remai’kable  Gain  in  Eaniir.as.  ^^"hich  For  Last 
Year  Sho'ved  An  Increase  of  400  p.c.  Compared  With  the  Year  1912 
WTien  the  Company  Was  Reoreanized — Opinion  Gaining  Ground  That 
During  the  Current  Year  Holders  of  the  Common  £tock  Will  Receive 
"''siw'  Li^ieral  Treatment — Dr'idend  Progress  Ha?  Been  Rapid. 


a  pulp  scarcity  all  over  the  world,  resulting  | 
in  a  natural  demand  for  The  Canadian  pro-* 
duct.  It  is  quite  probable  that  the  ne"  j 
uses  cf  pulp  apart  from  the  manufactunne  | 
of  paper  neosssitated  hi-  the  "-jr,  re- j 
mam  so  .great  after  the  war.  tha'  ’he  de¬ 
mand  for  pulp  throu.th  these  new  uses  "  ill 
mean  a  contlnuo’uslv  Increasln.g  market, 
these  nev-  uses  comprising  s’.>bstitutions  for 
cetten  which  is  normalli  worth  three  tim.'S| 
as  nvich  as  sulphite  pulp 
Ihe  .'Ulphite  fibre  produced  b'-  the  com- 
panv  IS  -'f  'he  highest  grade  onl'  and  is 
used  in  'be  nianuf.i'-Ture  of  book  and  maga- 
rine  papeie  "-’.-iTivij  paper  and  -nnper  for 
offi.w  use  x'er'-  little  of  it  goes  into  news, 

"  rapping,  boar-i  or  other  rheap  papers 
(iispinre  T.iiropeen  Prridiirts, 

Thr  nii->i-ri''n  '  omp.atv.  has  bepu  =o  im- 
pro'in;  I’s  plant  and  metbr..fs  ot  srientifir 
rotfi---'!  Th,at  it.s  pi-ndurts  "ill  'of'n  enual 


fUy  P.  J.  HcDonach  *. 

■eeede' 


The  spectacu’.ag-  .'ievelqpment  of  the  in 
d’ustgdes  of  Canada  sin.'e  the-  ad"en'  eif  ’t‘ 
world  Wig  h3^e  brought  *o  th®  for-e'von’  *h- 
marvellous  pote.ntialtt.ies  of  'Vc  p.i’p 
paper  trade  in  'h;-  Dominion  of  Canad.’.  TV.' 
stride'  tha'  have  been  made  m  'hu  pa;f.''u 
lar  branch  of  manufacture  h.a'-e  been  rh'i 
omenal  ne-e-  records  have  been  -.'reatfr 
year  after  year  in  ‘he  ma.'ter  of  produrtio; 
and  profit'  lar.ge  'xtens.ons  'e  plan's  V.a'-' 
been  ’made  and  leaders  in  the  ind-..str'-  ar 
looking  to  the  future.  w;th  a  degree  of  con 
f.decce  that  is  hl.ghly  inspiring. 

In  the  vanguard  of  ’he  '-ario’..'  comrante: 
witch  have  prof;*ed  "ey  larsel;  b'  exis* 
Ing  conditions  Is  the  Riordcn  P’ulp  an- 
Paper  Compan-  the  de-elopmen'  of  "hid 
especially  in  recent  years  fur-nishes  cne  of  'h 
romances  cf  Canadian  business  progress 
That  there  is  reason  for  'h:S  ''atemen*  : 
e'ddent  "hen  :•  is  considered  'ha*  from  'h 
Time  of  the  reorganisatipji  rf  -vp  compan- 


Ofiest!""  ef  Divf'iend! 


deroga  Pulp  <?r  Paper  Company  has  been 
equally  satisfartory. 

The  net  earnings  of  the  latter  company 
for  1818  amounted  to  1888. CTt  i-incii  after 
deducting  bond  inferes’  and  preferred  divi¬ 
dends  amounted  to  about  128’^  on  the  com¬ 
mon  stock,  of  which  the  Riordcn  Company 
owns  approximately  Tov-- 

Thp  product  of  the  Ticonderora  Companv 
for  the  current  vpai-  about  38'998  tor.^  of 
soda  pulp  and  high  grade  book  napers,  ha-s 
been  iold  at  most  sa'isfactorv  prices  ^na 
'be  earnings  for  'hir,  vear  should  sho-sv  a 
substantial  increase  over  1916 

Last  year  the  companv  declared  m  initial 
dmdend  of  ipv-  and  "nth  larger  earnings, 
during  'he  curren*  vpar  there  should  be  an 
eter  g’-mtp,-  distrihu'ion  of  profits  to  the 
sharenoloHi s  This  i=  another  factor  which 
lends  colour  ’o  tVi«.  belief  thg.  before  the 
present  year  expire..,  there  "  ill  be  an  addi¬ 
tional  '  .'felon  for  Riordon  shareholders,  as 
the  latiei  benefits  to  the  extent  cf  over  two- 
tblrds  of  the  Ticonderoi-a  Company  s  dis- 


ompanv 


During  *he  same  period  profit  and  .o 
plus  has  increased  from  ?.v9  223  to 
Sri  after  the  paymen*  "  -'ho-;'  in’er’ 
of  the  preferred  di'-iden'ls  ar.d  af'er 
c-rai  distribution  ’o  the  holders  of  th 
mos  stock  las*  vear 

In  addition,  large  ameur.'s  h.i'-' 
pended  m  ronnert-en  "  yh  betrrnnen 
extensions  the  corcpan'  bef''re  brinri 
ward  net  earnin.g'  ha'-ir.r 
1912  to  1816  an  amount  of  yr64  647  ! 
preciation. 

.4  Record  r.rowtb, 

Th'us  from  a  sma'-l  beginning  fr 
when  the  compan--  "as  first  form' 
-when  it  had  a  da'ii:  capacitv  cf  r--,  • 
paper  it  has  gro'on  to  be  one  of  'hi 


font,  and  i‘  fhr  Inryetf  oi  Its  kind  In  I'anAda. 


’he  mill  has  been  reb'iilt  m  steel  and  concrete 
n  The  mi;;  at  1.  Annonriation,  Qiie..  makes 
If  birri"ood  lumbei  !'  i'  driven  by  steam 
>nd  like  the  fal’imet  Mill,  served  by  the 
'  .inadian  Pacific  Railw?.'- 

The  Boule  Mill  and  the  Ouennouvllle  Mill. 
>>'h  suuatc-ri  near  ?t  Faiistine.  Out.  make 
I'd"  o^d  lumber  The  former  is  driven  bv 
aiei  and  the  latter  fi'-  steam  po'ver 
I'be  e.apaettv  nf  these  lumber  inill.s  is  J25,- 
j  linn  nno  feet  tEM.i  per  '  ear 

j  Tlrondeyngn  n  MonuT  .Maker, 

j  D'hiie  the  pro£-re,=  '  made  bt  the  Riordon 
'  '  ompan'  h.as  brer,  rapid  and  substantial. 
Ifij-  de'-elopi-neri'  of  its  sub.vidiaiu-  the  Ticon- 


L-iE"*  |,N(,,b  O.N  <  DM'lON 

Riordon;  p!-<->fi''  ha-'S  i 
foUo's-ing  ra*  •>  earnini 
eoir.mon  :*o<.k  during  the 


in  market?  'h.  F-ire>pe,jn  prod’e 's  ''bieb 
b.,a'-e  he;  eiofore  fii’ed  ih'sei  nirrl-e*.- 
?ue,h  in  a  iTit^heli  u-  tie  bit*  f  histnr'  • 

'he  R’eirdon  Pulp  and  Fap'-i  t'ompair-  1  ii. 

•d  a  histcir'  "b-''''  b-a'  l-'ei-j  nne  of  tly  i 
por'ant  rhar'er.?  in  'hr-  ind’i.'tv'ai  pi-vgi' 
eif  Canada,  one  of  lUn  n'’-'  firm.-  "hi' 
ns'ablishcd  Vofoir  (  onfe-dera'ion  i:  ''lu 
doing  business,  rroi'ing  as  '  an.id.a  ,:ro"'-. 
and  keeping  al".  avs  in  'be  '.an  of  progros-.. 

Though  old  hi.sini  irally .  'h°  Riordon  Puir 
and  P.aper  Compan'’.  l.imited,  i.'  moc?  r.inri- 
ern  .and  'ni-'o-the-minute  -n  I's  buildtnf 
const  ruefion.  niaihiuci-'  and  en'iipmen'. 
and  r-'-'-i  .add'n.  iC  n'l'p'i'  to  meet  sh- 
increasing  dem.mds 

The  advan'aces  of  ;h;s  '~ar..ad-,an  s’llphi'c 
P'llp  arc  'h,T  ”  ’'  prnilui  ro  ^  b  -'s-r  .  o" 

*han  the  F.-iropean  pi  od'ir*  ;>  |>i-''d-i'- '-d 

in  'he  '-er'  mds*  of  ji..  p,a-.  in  .and  ‘t- 
■fii’e  of  i'l!-  plan'.'  are-  si’iiaied  a'  a  compar-i'i' 'i-  --hoi-' 

'•s'a.biit hed  a  i-ai!  haul  'o  ali  'he  large  .Amen-an  and 

er’s  in  'his,  Canadian  papei'emakine  fanorioe  insiirlcr 

:erir,i'i  pap-r  the  great  ad'  antage  <r>  -iie  i-ons'imer  of  a 

Ipbi'r  IS  ICC-  qu*ck  and  ropa’-ie  ,er-i.e  apr)  rreoiudinr 

'e-llenoe  the  no'-'-?.?,t'  of  hi-,  ha'-'iis  'o  egi],  Uca  -■ 

i  -'oi'n  Kior-  ttoeks  a.'  i"']''  be  'hr  e.ase  If  be  j?  dep*^n- 

Dai!'  'la'l.  den'  for  his  S'lpply  or.  fa.r  dis'.rn*  Purope 

^igtest' d.i'T^  <  8n>nany'«  (»fficers. 

•rnd  i.v  s'll!  Tb.e-  c ompan''’s  officers  ar-s. 

f  Fiordor,  President 

•fie-  ?’iiph’'r  '  ar!  Riordon.  ’'■I'-e-Pres.ident  gp.]  yj.argg. 
a":o  ■i.i'h  a  mg  Direc'cr 

I  S'  'he  .;ame  F  F  ''' hce'  -crrefai-y-Trcas.'irer, 
lies  of  1’ti:i*.'  '  hsile-.--  Riordon,  'ne  Presi'-Rn*  has  been 

River  fi-.,n-,  the.  Honourable  iargei-  re-spon.si'-'le  for  'h'  '’iffe.-.'.  .jnd  pro- 

prse  a;  f  ,a;i-nr,g  *he  moef  E-rper  pf  •  1- r  I  ompan'  .  Hr  is  .'ilso  Presidont 

ii-r  -'-^r,  r\f  Q-ue!  '--  of  *hf  .'.!,ii!  Pvm'iri-  (  omi-vinv  Toronto,  j  .Vet  eaming.s 

T.r?r.  ed  r,  H  pe;--  p'lbiisher'  of  'lie  ’iTail  and  Uniiure.  of  the- i  Interest  .... 

"ho  o"-r.‘'d  iiio?'  of  the  1  e-  .Niagara  F.rlls  rper’.'ion  F.ridge  Company. 

in  '.i'  Rouge  -.s’er-  nver  •.■  hi' h  'hr  'Trar-d  Tcink  ejei'ihjo  trach 
ui!  S’  ''il'imet.  Cue.  •■ith  rail"a'  ernc-e;.  (t-.e  .Niagara  F-iver,  and  of 
'  l  imber  pel  dav  tRe  F'lffalo  voii'iicor?  Flan'  f'cirnor.atjor’. 

'e;rt  e.-  .'ird  "es  and  tl'-ee  (  ar!  Riorde.n  .a  -.en  of  charier  Riordon.  Balance  . 

Rv-:_o  d  'tr'et  -'''h  a  '  ina-  i?  vire-p-endent  and  tnantamc  d''-eetov  of  Bond  in'ere-st 

of  !.a.-d"ood  I'lmbr-j-  r..eh  the  eoj-npan’  and  is  als''  *  n  e-pi  e  eidept  pf 

li’.met  p-.,i  ,'a=  ne-s*  ro. ed  ,j.jp  Priptjpc  (~ompan,'  ef  roronto  H'  Profits . 

Riordon  '  ompan'  "  hieh  ..  .,irp  g  direco,-  e,f  the  Ni.agara  r.mr  .g,,?.  Pref  dlv . 

en  or  r  t  pur  us!  V  '."par.d.iig  pension  Bridce  f'ompan'-,  arO  of  'he  liiiffalo 
-ei-ij-it  tvie  mi!!  ;n  e’et]  '’'.rjpt  rir  1  or  -  Plan.'  ‘'orpora'icin 
!  inoi  rased  I's  ogpgr.f  tr,  ritViet  dirc-o'ors  of  the  f-rmnan’-  'ncluep 
,m'rir-i-  per  -la-  :n  add”  on  rh.-,r!e,  r  p-i-i.  of  Ott.a"-.a.  "ho  i?  aj.=f,  .1 

forties  shintlf  ;■  and  ( !.3p-  direo'oi  of  *oe  Hull  L'lmber  Company-  J. 

.=  E'oug’.as  busines'  manager  etf  the.  Mail 
srn  sawfns  and  handling  Prin'ing  Company,  S  B  Pemheuton,  of 
able  IS  used  .S'  this  piutit  Montreal  O  'Chi'e  of  Tork  The  ' 

Terrr'on  mil!  has  been  v-  ceimp-s.n'  bas  offieet  a'  I's  ’-arici'is  ^ 

oor,ore-fc,  and  thedeveyp-  pi.gptt  inopidinc  Hao'ko.'burv  Mevrition, 

inoi'ide  *,8-.  add.’iori  of  a  fal'ime'.  Haile’.b’ir-'-  £'  .To'i'e,  .Aniioncia- 
:d  an  ir.or-e.a.:,r  'he  rapa-  rjr,p 

1  4"  ton.'  of  bioaohed  s'll-  phe  bead  office-  of  'he  oomp.an'-  is  eir'iater] 

In  Montreal  a*  \o  ,28.5  Reg-  er  Ha,ii  .Rouare. . 
ompapv  acq-ifred  a  r'lsnl  'he  proper'.'  of  '.'■m  ro-pa-’  and  'It’t  1 
Novherr.  '''"'srio  "-hi' n  R'ei-epson.  Mon'r-.a!.  and  '-li  Coorgo- 
of  !  .mt'OT  re'r  da"  a-d  jr  Chailes,  Toronto  "'rll-kron-n  fie-rre,'  in 
v'  pilpivord  per  di'  'ge  trade  are  *h'  sales,  managers  of  t'”5 

a'  'h'  .Merrr'or.  .'ICil, 

Fain  Production.  ''  ^  Thorne  Hawkenhury,  is  manager  of  ’ 

pulp  rrill.h  ancl  of  ihi?. 

'ri'ipS"'  pr'‘»du''iTisr  compan'''  J  E  of 

:r  rh::-  the  242rd  Porcf^r’'  Ea^*al!OTi  i?  fiupcrir.’en- ’ 

'e  puip.  of  which  tbr'-r  dent  of  logging  and  .-.-f-tniRs.  Mr  E.  In- 
wood  Montreal  is  p-.,rr,hasing  agent  of  tj;r , 
company.  j 

The  Financial  Tie-wpoint,  j 

The  Rlord.cin  P'l’.p  &  Paper  i~ ompan-y  ha,'  j 
an  authorized  ''ond  i.'s  le  fw  firs’  moitgagc 
sinking  f’tnd  bond.'  die-  ''-42  of  *2  SfiO  980, 1 
of  which  'here  are  o’ltT-.'andtng  T1.'4J ''h-),  , 

Of  the  11  ..508.880  ?m,  curcuia'i  -'e  prefer- i 
red  shares  a’lihorize-d  'he-re  ar'  IssuM  51.- 
888,080  a.nd  .54..800,''if'o  com-m.on  '..hares,  are 


Under  such  circum.stanves  i' 
prising  that  'Jae  common  stock 
panv  has  had  a  'prr'a-v.Icr  ■■c 
was  listed  on  'nr  Mon’rea. 
early  in  .Auru'  '-y'hi;.' 

was  one  of  'he  oldest  of  I's  kin 
m.inlon  it  had  no*  '  p  'o  'i'c 
prom.inen'l'-  befofe  'he  in”''* 
highly  abnoma!  sifia'i-'n  '»V.:i 
aro’jnd  'he  eecuri’ies  "f  'h'  p'; 
companies,  conseq’uer.'  up'n  ’ 
dented  nse  in  th?  markc*  --ai’ie 
ducts.  ser”ed  tn  stim’iia'e  ths  ai 
stock  exchange  spec.’;!.a’r  e  e 
Riordon  "-a.s  i'Coke-d  'ip"n  as  v- 
curites  The  phenomena  1  'n*'! 
this  iss'ue  a*  the  'itne  of  it.:,  'i 
part  of  indi'v. duals  intcr''.'*eo  in 
riTies  earned  the  s’ot'l-;  from  ’.r 
to  the.  record  price  cf  yto  frt 


Car!  R.iordonl 
secretary  an.d 


'.'har!e-=  Riordcn  in  ron'iinction 
te  Governor  F  i-.-ell,  'tf  Massa- 
■e>  i£b*  'he  t'liph’.’e  p'llp  process 
'.uder  pa’er,'?  of  T'!  Kellner 
The  eo'-npan-  I'-ii!’  a  siiiphi'e 
ons  '  apaej-  '•  rr-."on.  "linh 
p'.’-ation. 


America 

A'lenna 


FropertlPf, 

Inves'menl 
In’-entnr'>< 
Arcs.  Rec. 


LinMMrie*, 


ni8  181.8  foil 

tf  .O'lpnoo  tltmoiiilfi  il  I'";. 

4.580,000  )  .-iiiC'  fti"  4  .1" 

1  8*1. 58'-'  I.o.j.j.noii  p-ynn 'I'-'ii 

496,808  i;so-(;,'i  j;e,C4'; 


In  Ift  I 

dor  purenased  rfie 
""hKh.  no"  '.'ne-’n  a 
Empire  ha  .'  be<  ome  ■ 
ne"  siiaj-terR  in  'fi- 
o"-'jed  b'  'b'  R ‘ord- 


Debentures, . 

Bank  loans. 
Aeco’ints  payable 
Bills  pavablp 
Accrued  I'ahllitiee 
Surp  at  -Riordcn 
Accuin  surplus 


'n'c-rect  in 

'erprtse  ■  er. 


EAR>LVf.S-  MAKI.M.  NT"  i  FfORl 

Earnings  of  the  R.c-rdon  P'lip 
Paper  Company,  for  ’he  '-esr  'tidir^ 
December  '1  "-eye  eoua!  to  2'- 

on  the  com.mon  si"v’i.i,  -*  h.le  'it' 
Ticondaroga  P’ulp  f-  Pec''  ( ’'■n-.pazy 
Ticonderogr.  N in  'h’fh  ■h'-.  p.ior 
don  Compan'-  o"-ns  a  ma'cr  *’  ■’t  tV.' 
s'oek  sho"'ed  earn  n  2.'  fc;-  *V'  sar.-.' 
'-ear  eq-.,a!  »c  IJ''"'  co  *>.:  'o-nmer 
Slock  Bo'h  rc-vpar.  e*  a’'  do’v; 
m.uch  better  d'i'.--.r.g  'r.e  vc.-i; 

according  *0  r'Ta'-’'  infcrr- a-.cr.  fir 
ni'hed  The  Finar.cia!  1 


Profit  and  Enss. 
1818  V- 

.!r.526  618  r  427 
48,0:5  04 


Depreciation 


Previous  baianc« 


Profits  and  loss  furplui 


Are  You  a  Stockholder? 


The  Financial  Times 
Job  Printing  Depart¬ 
ment  is  now  one  of  the 
largest  and  most  modern 
in  Eastern  Canada.  It  is 
groTA’ing^  all  the  time. 
The  Financial  Times 
Press  specializes  in  com¬ 
pany  prospectuses,  legal 
factums  and  trust  deeds. 
A  representative  NAill  call 
on  reouest. 

Telephone  Main  8150. 


ENQUIRY  COUPON 

ancial  Times,”  P.  O.  Box  1627,  Montreal, 
asing}  the  foUowfnjr  securities: 
e  me  jour  opinion  (free  of  charge)  regarding  same. 

Purchase  Pric# 


I  partm.8n*  to  ''iiphi'c  p 
'  total  capacif--  i.'  o""'  2 
Th<s  r.®x'  V8ar  "'ill  ^ 
i  the  Aferritton  and 
I  "-hich  will  mean  a  =ii!p 

!  approxircatel’-  2.88  ,nr.' 

The  "-ar  bar  .'o  ire 
';ou  of  ji-.:!p  in  Kuropo  and  dcri-ea.'e'-!  i*? 
producticc  'ha'  th'  '’ipply  'n  .Amc-rva  ha? 
•  faiien  from.  488  .'on  tQTjt  ppr  --ear  tn  .ar-o-i’ 
iy,A  888  ton.',  and  a'  ’h-a  cons’imo'ion  in 
.Amerma  has  inereased.  th'  re.'.'i!*  ha'  •'“n 


N'ame  of  Enquirer 


Address 


TEAR  E.VDFP  DrCEMBFR  91 
N'e*  Net 

Earning'  Profi':--  “’ii 
rti.2  ...  5256.648  .5158  848  * 

1913  ...  .389,679  lS!i.8’5  ! 

1814  ...  375*62  157  871  8 

1815  ...  427  84')  >81  2"4 

1316  ...  1,326,615  ii35.T..7  1.3, 


Nona  de  plume  . 

The  Replle*  wfH  be  pnhUahed  in  T  he  Financial  Times,  under  the  nom  do 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  ropy  sent  If  requested. 

T.  Kelly  Dickinson  riTos  eacn  emiuiry  his  personal  attention. 

'Cross  out  line  not  desired. 


247,8:: 

c”);  o-'t 

90  i-.A'-i 

oo  tV'O 

1  57  8:. 

70  noo 

"•‘■jirH*) 

37,87,: 

'■'Tl 
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»  I  7Sr»  COKCILIATION  Board  informs  us  that  themselves,  they  should  go  out  of  the  market  I 

CrLltC  4f LtltlCl*  there  is  now  less  dif.errni-e  than  formerly  for  them  and  not  compete,  but  hand  over 

between  living  costs  east  and  west  cf  Fort  the  power  to  command  those  goods  and 

Published  everj-  Saturday  at  888  Craig  ^'illiam.  and  that  the  wages  diderential  set'oces  tb  the  government,  w  hich  uses  them 

Street  'West.  Montreal.  should  be  reduced.  Possibly  the  \Vest  will  for  war  needs”.  'We  suggest  that  this 

-  correspondingly  modify  its  demands  for  utterance,  w,  hich  is  merely  a  specially  forcible 


T.  K.  D.’s  COLUMN 


>rY  READERS  wil]  fjo  well  to  take  *his  as  w  ar  and  provide  credits  for  Great  Britain. 


T.  KELLY  DICKINSON. 


legislative  favour.*,  exemption  from  taxation,  expression  of  what  The  Financial  Times  has  g  market  axiom.:  The  market  ne’  er  looks  .*o ,  Th®  United  States  Go\ernm.ent,  with  3 ‘•'2 


President  &  Managing-Director  cheap  money  at  the  country’s  expense,  and  been  urging  for  over  two  yearr,  should  be  attractive  as  when  it  is  at  top.  Fe\ers 


BERNARD  K.  SANDWELL  -  -  -  Editor 

SUBSCRIPTION  PRICE:  In  Canada,  IS.eo  a 
year;  fl.75  for  six  months.  In  Oreat  Brit¬ 
ain,  12s.  a  year:  7s  for  six  months.  In  the 
United  Stales*.  $3. .30  a  year;  $2.00  for  six 
months. 

ADTERTISING  Rate  Cards  on  application. 

CABLE  .CORRESS:  ‘'Ftntimes”;  W.  U. 
Code. 

OFFICE:  333  Craig  Street  T^'est. 

TELEPHONE:  .Main  S15h  (Private  ex¬ 
change.  branch  lines  to  all  departments.) 

TORONTO  OFFICE:  29  Colborne  Street. 


other  privileges. 

THE  PERSEC  I  TEO  M ORKINfilHAN 


made  a  text  for  the  forthcoming  Canadian  ,j,is  and  we  find  that  the  market  today  is  a 


U  ar  Loan  Campaign. 


.....  ,  THE  W.CR  LOAN  CAMPAIGN  jhe  .Montreal  Tramw  ays  co,.,..,..-.  ..u.  v. auaua  *  1J..1  ^110^:==. 

(  anada  is.  w"  .-u.-peet,  becoming  mor®  ,  ,  ,  .  .u,.  n  n  1  ,  ..n  -* 

than  a  trifle  tired  of  the  reiterated  outcries  of  at  present  are  about  to  present  their  report  on  he  1  e  a’-e  a  1  in  the  sam.e  box.  Great  Br.taim 

a  certain  class  of  demagogue,  to  the  effect  available  concerning  the  plans  tor  the  mark-  proposed  :ranchi.se  contract  between  ^he,The  T.nited  .-tales  and  Canarb.  If  Great 
that  the  workingman  is  hearing  all  the  bur- !  Domestic  War  Loan  shortly  to  C  ity  of  Montreal  and  the  .Montreal  Tram-  Britain  buys  direct  from  the  -.ales,  she  is 

riew  wo-  fi,ot  i-  .N  ,  oo.^i^  K.—'  '  be  iss ued  b V  t h IS  Govem m Bn t ,  1  f  3 ppBa Ts  t h s t  ways.  The  members  cf  this  commis;.ion  |  givrn  a  credit  covering  the  amount  of  her 

den  or  the  war,  that  it  is  a  capitalists  war,  .  >  tc  .  ,  ,,  » 

and  that  unless  matters  can  he  evened  up  campaign  of  publicity  and  solicitation  have  sat  so  long  and  so  ten.mou*  ,-  on  the  ■  purchases,  jf  on  the  other  hand,  Great 


tractive  as  w-hen  it  i?  at  top.  Re^•ers‘=  and  4  p.c.  Liberty  Loan  money  in  its  trea- 
is  and  we  find  that  the  market  today  is  a  |  su.”  .  could  well  afford  to  gr.-e  Canada  a 
buyers'  market  not  a  sellers’.  1  32(10, OOO.iiOO  credit,  to  pro’dde  for  at  least  a 

-  !  six  months’  “profit”  the  United  States  can 

The  .Montreal  Tramw  ays  commission  '  and  does  make  ouf  of  Canada’s  purchases. 

0  about  to  present  their  report  on  'hej  o  a'e  all  in  the  .sam.e  box.  Great  Britain. 


available  concerning  the  plans  tor  the  mark-  proposed  franchi.se  contract  betwren  (he  Th®  United  States  and  Canada.  If  Great 


FFICE:  333  Craig  Sfroet  West.  between  these  two  divisions  of  the  human 

ELEPHONE:  .MainS15d  (Private  'he  '’vening  u,n  as.  u.sually  suggested, 

change,  branch  lines  to  all  departments.)  'h^.  "f  'he  abolition  of  the 

OBONTO  OFFICE:  29  Colborne  Ftreet.  going  on  with  the  war 

Representative,  F.  Denison  Taylor,  ^rain  ^  knows  that  the  workine- 


3glji.  man  who  has  Kone  to  the  front  i«  bearinjf, 

LONDON,  ENG.:  23  Finch  Lane,  rornhill.  ^nd  has  long  borne,  all  of  his  share  of  the 
Davies  &  Co..  Representatives.  burden  of  the  war,  and  getting  very  little 

_  out  of  It  except  a  .=ense  of  duty  done  and  a 

THE  MONTREAL  FINANCIAL  TDIES  parcel  of  voting-papers  for  his  wife  and 
PUBLISHING  COMPA.XT,  LIMITED.  family  —  of  which  we  wi.*h  them  joy.  But 
■  goodne.'s  knows  also  that  it  is  not  the  work- 

MONTRE.AL.  SEPTL.MBER  29.  i;i]7.  inginan  at  the  front  who  is  uttering,  or  who 

'  '  '  . ■  j  is  listening  to.  these  orations  about  the 

THE  QI'EBEC  BRIDGE  sufferings  of  the  working  classes.  And  the 

It  is  pleasant  to  observe,  in  the  demons-  "orkingman  who  has  stayed  at  home  i.-, 
tration  over  the  successful  raising  of  the  "P®"'  from  the  .selling  of  his  extremely  well- 


be  issued  by  this  Government,  If  appears  that  ways.  The  members  cf  this  commis;.ion  j  given  a  credit  covering  the  amount  of  her 
the  campaign  of  publicity  and  solicitation  have  sat  so  long  and  so  tenueiou<-ly  on  the  ■  purchases.  if_  the  other  hand,  Great 
with  which  it  will  he  floated  is  to  be  com-  job  that  they  are  now  compelled  to  take  their !  Britain  buys  from  Canada,  ("anada  must,  I 
pletcly  concentrated  under  one  direction,  meals  off  the  mantle-piece.  :  in  turn,  purcha:®  ihe  bulk  of  the  raw  mate- 

that  of  the  Government  itself.  There  will.  -  -  j  ria!  in  the  rase  of  manufactured  article; 

it  IS  reported,  be  no  advertising  by  individual  A  Board  of  Conciliation  has  recom.mended  i  ir  the  States,  and  p.ay  rash  to  our  neighbours 

dealers  or  agents,  no  personal  solicitation  of  an  increase  in  the  pay  of  station  agent;,  i  for  the  same.  It  would  seem  that  Canada 

clients  by  the  financial  houses  to  horn  they  operators,  tram  i.'  not  receiving  the  consideration  rsarranted 

are.  accustomed,  no  individual  initiative  on  FISH  OF  O.NE  despatchers  and  :  b"  her  trad®  asiocia-ions  with  our  .American 


not  recf.iving  th®  consideration  ts'arranted 
her  trad®  associa’-ions  with  our  .American 


burden  of  the  war,' and  getting  very  little  '*1®  PaC  '’f  any  of  Ihe  multifarious  agencies  FLESH  OF  .4 .N O'l HER  linemen,  of  from  allies.  It  is  doubtful  if  ’Washington  ha 


usually  associated  with  the  sale  of  securities 


an:  more  regard  for  Canada  than  for  Tokio 
or  Hong  Kof.g. 


parcel  of  voting-paper's  for  his  wife  and  ^he  impulse  to  drive  the  business  will  all  be  upon  th*  present  monthl:-  w  ages.  This .  or  Hong  Kong.  . 

_ whirh  wp  with  thpm  iov  But  from  a  rpntral  affirp  closely  asso-  increase  is  rased  upon  the  increased  cost  of  j  A  domestic  loan  of  JIOO.000,000  to 

goodne.es  know®  also  that ''it  is  not  the  work-  Ministry  of  Finance;  the  living.  ,, 31.50  000.000  does  nor  relieve  Canada  of  the 


inginan  at  the  front  who  is  uttering,  or  who 
j  is  listening  to.  those  orations  about  the 
sufferings  of  the  working  classes.  .And  the 
workingman  ’.\ho  has  stayed  at  home  i.-, 
apart  from  the  selling  of  his  extremel;-  well- 


rest  of  the  people  .issoeiated  in  th®  flotation  If  the  railways  of  Canada  were  permitte; 
will  merely  .sit  at  the  receipt  of  custom,  as  t®*  Ou'  THLIR  cas*  before  a  Board  of  (  on 
the  banks  ha-'e  conveniently  but  net  \ery  eiliation,  some  good  might  result,  on  thi 
energetical!,”  done  with  the  previous  loans,  strength  of  tiie  increased  co-.t  nf  fipera'ins 


world-beating  Quebec  Bridge,  the  evident  paid  labour,  doing  at  lea; t  as  little  to  sustain 
Signs  that  eertam  Canadian  rnialities,  which  V 


have  been  much  m  abeyanre  since  191.3.  are 
not,  wholly  extinct.  To  fit  properly  with  the 
f-shionahle  mental  attitude  of  the  Canada 
of  today,  the  completion  of  this  great  arhieve- 


the  community. 

It  is  true  that  some  comr>a,nies,  by  virtue 
of  their  efficient  control  of  the  mechanism  for 
producing  or  handling  certain  commodities 


ircnt  should  have  taken  place  in  the  dead  of  >"  demand  m  war-time,  are  makin 

right,  with  muffled  inachinerv  and  behind  a 

cordon  of  guards;  and  if  any  news  of  the  turnover,  which  is  many 

e’.-ent  percolated  through  a  rigid  censorship.  "  normal  period,  hut  in  relatio 

it  should  have  been  accompanied  bv  ex- 


take  in  such  applications  as  come  to  them  in  There  is  a  nasty  kink  in  thi.®  raiiw  a 
conseuuence  rf  the  centralised  campaign,  and  control  somewhere. 

pass  them  on  to  the  proper  officials.  - 

III  a  matter  of  production,  the  polic\-  of  Her®  is  a  case  whi'h  may  exci’i 
'cnf  raliziM  ion  Iriids  usuall.v  lo  increased  sympathy  cf  some  cf  my  r^ade. 
efticieivy.  In  a  manar  of  sale.sman'-'hip  it  woman,  dr.-rrted  b 

does  not  necessarily  lead  to  anything  of  the  .A  MTTLf.  husband  and  suf 

kind.  That  article  sells  best  which  is  re-  DIF'FERE.NT  fmm  a  disease  whi 

commended  .and  forced  upon  the  attention  most  inrapacitai es 


If  the  railways  of  Canada  were,  permitte.d  foreign  obligations,  it  merer-  shifts  the 
nu(  THLIR  case  before  a  Board  of  (  on-lmore;.  from  one  pocket,  or  from,  one  bank 
lation,  some  good  might  result,  on  the  account  to  another.  hat  we  •cant  is  a 
ength  of  file  inorea«ed  co-.»  cf  fipera'inz  liberal  credit  at  a.shi.ngton,  not  a  loan  in 
ere  is  a  nasty  kink  in  thr  railw  ay  rale  i  New  5'nrk.  There  is  a  vast  difference 
itrol  somewhere.  I  between  th®  two. 


whi'h  may  exepe  the 
me  of  my  reader,'-.  A 
woman.  dr.--rrted  h;  her 
husband  and  suffrtir.g 
fmm  a  disease  whi'h  al¬ 
most  incapacitates  her. 


’p.  The  ntfic'.al  hxing  of  wheat  price;  jo 
A  j  Canada  will  no  doubt  result  in  much  railwar 
■Tj  and  han.King  con- 

.g  l.ttGK  •*■!  T  FOR  gestion  bf.f'Te  th® 

1-  III, I.  (;ON(.l>TION  rln.=p  of  the  caien- 

r.  dar  rear,  and  we 


and  their  ordinary 


of  the  wieip’t  flass  cf  ce>n«umers,  by  the  has  b«en  left  with  four  children.  The  eldest  ma”  look  for  considerable  agnation  against 

''  most  diverse  methods  and  through  the  most  bo:  .  aged  1,5.  was  working  at  the  time  ‘he-  ooih  our  rail'ca'  and  hanking  ssstems  as  a 

1  hat  of  a  normal  period,  hut  in  relation  ,,,  ,  t  i  .  ,,  ...  •  ,  ..  ,  ,  ...  ,  , 

numerou.s  ihannels.  [t  is  the  competition  lamily  came  to  the  attention  of  the  (  harit;  conse ejurne®,  j  fi®  peak  load  of  railway 

of  retailers  ”hifh  build'  up  the  business  of  Organization  Society.  The  oMest  girl.  12  capac’!:.  and  e>f  banking  capacity  in  we.stern 


numerou.s  ihannels.  [t  is  the  competition  family  came  to  the  attention  of  the  ('hant 
of  retailers  •'  hirh  build'  up  the  business  of  Organization  Society.  The  oMest  girl.  1 


. . . . -nmn  ies  in  ct  in  tlie  ictaiieri  ”0110  ruin'  u  fi  inr-  piisirjcss  01  v/i  1 1011  oocici,'  .  in®  one'i  girl.  '  a  (la'i  i anu  n  oariKing  capaciry  in 

prcssicns  of  national  shame  and  lamentation  fer  this  ’eason  at  the  /re-ent  ''’’’’Sreai  nu’.nulacturcrs  and  wholesalers.  It  years  of  age,  had  been  taken  fi'orn  -'hoo!  ('anada  cover',  rormal!;.',  th®  few  months 

in  all  the  newspapers,  in  which  the  annual  '' '  •  ‘  is  tlie  adverti-ing  eif  retailers  which  by  its  with  the  idea  of  putting  her  to  "ork,  bii’  lb®  ’.•tiown  as  ’h®  crop-m.oving  season,  and  in 

iinllL-fk  fKrtj*  rtf  rt  fan-  r  h  e  *i  rert  ^  »  n  r  ^  ’ 


in  all  the  newspapers,  in  which  the  annual 
interest  charge  imposed  b,v  the  cost  of  the 
work  w,-r>uld  have  been  compared  with  ih® 
total  revenue  of  Canada  fifty  ,vea,rs  ago,  and 
the.  bridge  itself  described  as  the  last  straw 
upon  the  collapsing  back  of  the  Dominion'.s 
solvency.  It  might  not  have  been  ina|)pro- 
priate  also  to  demand  the  heads  of  Sir  M'ilfrid 
Laurier,  the  Hon.  S.  N.  Parent,  the  Hon.  \A  , 
S.  Fielding,  and  others  of  the  eminent  staie.-- 
men  of  the  optimist  era,  for  having  betrayed 
their  country  into  the  hands  cf  Sh.tlockian 
monej-lenders .  or  to  suggest  that  tin  cni; 
reason  for  leaving  them  out.side  cf  the  in-ane 
asylum  is  that  the  country  is  too  pm  r  t. 
assume  their  maintenance.  Inslea’I  of  r  !l 
this,  we  saw-  a  widespread  manifr stetie-n  1  ! 
quiet  but  genuine  and  deep-seated  entho  1- 
asm,  as  over  a  notable  \  irror\’  cf  the  fo; uw. 
of  intelligence,  courage  and  enterprise  iv.  cr 
great  natural  ohstacies;  w-e  heard  a  di.stinct 
echo  cf  that  old-time  pride  which  made 
Canadians  rejoice  every  time  they  produced 
something  that  was  “the  greatest  in  the 
■world”;  and  beneath  both  pride  and  enthu- 
i  s.iasm  there  was  an  undertone  of  confidence 
I  that  the  wonderful  bridge  will  some  day 
k  justify  its  existence  and  recoup  to  Canada 

F^Ganada  ha.'  from  time  immemorial  been 
’  the  land  of  sublime  follies.  .And  from  time 
immemorial  the  suhlim®  follies  of  man.  after 
man  has  paid  for  them  as  follies,  have  lusti- 
fied  themselves  .".s  part  of  the  wisdom  ef 
God.  It  rna,'*  be  doubted  whether  an,v 
great  constructive  work  undertaken  hv  the 
people  of  Canada,  however  daring,  has  ever 
in  the  long  run  failed  to  confer  upon  the 
country  a  benefit  sufficient  to  offset  its  co.st. 
k  Not  infrequently  that  benefit  has  been  reaped 
I  not  in  the  actual  earnings  of  the  work  it.self 
'  but  in  the  political  and  economic  advantage.s 
which  it  conferred  upon  the  young  nation, 
in  the  impukse  to  industry,  the  expansion  of 
settlement,  the,  unification  of  afar-flung 
people.  The  value  of  things  like  the.e 
cannot  be  calculated  in  advance  in  such  a 
way  that  men  can  'it  down  at  a  table  and  ' 
““say:  ‘‘Such  and  such  works  will  earn  their 
cost  and  so  many  dollars  over,  and  such  and  ' 
such  other  works  will  not  earn  it  at  all.” 
The  value  of  thing.*  like  these  is  indeed  not 
a  tangible  or  estimable  \alue  at  ail,  being  a 
different  value  in  the  mind  of  everj  man  who 
sets  out  to  compute  it,  greater  or  less  accord¬ 
ing  to  the  faith  in  Canada  w  hich  he  possesses 
and  the  love  for  Canada  w  hich  inspires  him. 

The  economic  value  of  the  Quebec  Bridge 
will  perhaps  be  measured  by  the  re.sources , 
and  capabilities  cf  the  territory  which  it 


moment,  unlike  those  of  a  fe-w  months  ago, 
happen  to  be  engaged  in  the  handling  of 
'commodities  which  are  consumed  by  the 
ordinary  ("anadian  citizen  as  well  as  by  the 
belligerent  governments  .ipd  force*.  Upon 
this  .-elc  tact  a  number  of  '‘friend.'  of  the 
jirople'’,  among  them  the  picturesque  but  of 
late  submerged  Mr.  Daniel  (iailery  eif  this 
ciij,  are  building  up  a  legend  of  the  remorse- 
Ir.**  exploitation  of  the  workingman  by  the 
powers  in  control  of  the  Canadian  Govern- 
mM’i.  and  an  ;-rpking  office  .mil  political 
Mniie-iiir  up'-'r;  1  be  (ircmi'c  that  they  will 
li.ing  lb'  "jciiiii  ri'"  cl  i  111-  \  :iril-.arin  of  the 
1,10  1  I  I-  IT  ■ .- ■  ;i  .-  the;,  '•■1  altoard. 

..  .  ,  li  ’  e  ,  111  oifier  before. 

•  ■  ■  !  Ill  III'  ic’i.  Iff  .'.'ard-z.rming 

.  I  . lllint'  lo  l|l>  V  ■  ■.1)1 

th'  '  .  ' !”  i;®"  ef  ill®  hip.  but  th-; 

Mieiii".-!'-  1!  I 'ill'-  .ri-  ,l.c:-|,  ■•’'id  cl 
cl'  -tueni  eot!  1®  ■  :  p;i  mr-e-  fi  r  the  tuturr 

blind  men  i'  '  ii.i  nii.-dfeds  d  the  pa-'i. 
just  as  lb®  in*  c  .-igib',®  c;’‘i  e',  anerceni  .moke- 
cloud  cn\ers  u)*  ih®  gu:  -'urrets  and  conning- 
to'sers  of  the  hcttil®  b  itile.  hip. 

rhe  idea  that  the  workingman  is  the  pecu¬ 
liar  prej  III  fb'  profiiffrs  of  the  present  mo¬ 
ment  is,  cf  court:-,  ne'  essarj-  to  the  campaign 
oratory  of  th®  "fviend?  of  th®  people"  But 
It  IS  entire!, V  without  b,a?i.--,  in  lact.  To  -in 
almost  unprere dented  extent  because  the 
work  iio-i  being  dniir  throughout  Canada 
is  tltor®'l’®r  and  unprecedentl.v  -“necessary" 
work,  wi'i'k  w  bn-h  cannot  he  postponed  what- 
c\  erii  CO  t  I  h®  (  anadian  orkingman  is  in  a 


IS  tlie  advertising  eif  retailers  which  bj'  its  with  the  idea  of  putting  her  to  "ork.  but  ib®  '.•tiown  as  ’h®  crop-moving  .'eason,  and  in 
local  and  perstiiial  touch  helps  out  the  f  (|.  S.  sent  her  back  to  '®hnnl,  T  h®  oth®.®  past  j  e.nrs.  when  the  west  has  been  ble,"'ed 
advertising  of  the  preidiicer  and  makes  the  children  ar®  6  and  4  r®sr/ectn  p!;.-.  wiiii  a  big  i  roi-  and  prices  hate  been  on  a 

raos*  profound  and  intimat®  impression  Ev®rything  was  going  nicel;,-  urd®r  th®  =Rtisfactory  basi*.  whpat  would  immediately 
upon  the  huver.  It  is  the  personal  attention  careful  supervision  of  the  -ocietj,  th®  fam’i,'  'ome  out  in  verv  large  voluine.  .An,'-  delay  in 
of  the  retailer,  his  hold  iipein  his  clientele,  bemg  removed  to  an  improt  ed  cn;  ironmeni,  sei-uring  railwaj-  fa'ilitip*.  no  ma'ter  how 
which  best  help.' t he  producer  of  a  new  article  and  their  income  made  up  to  a  li\ ing  ba'r  abnormal  tb®  ceop  moving  rre)Uiremrnt 


to  get  it  before  the  [lublic. 


by  a  regular  monthl,v  allow  ancr. 


Particularly  is  this  true  in  the  rase  of  bo,\ ,  w  ho  was  the  chief  .support,  t'n®  socpiy 
securities.  .Men  who  are  accustomed  to  deal  or.l,'.'  augmenting  the  income)  broke  down 
with  one  particular  house  will  bu;,-  a  bond  at  under  ihe  too-heavy  burden.  The  sorirtj 
a  crock  of  the  finger  b;.-  the  manager  of  that  'S  now  faced  with  rhe  problem  oi  sending  him 
hou'p,  where  a  million  dcllar?  of  advertising  away  for  a  month's  romplet®  rest,  w  hirh  the 
'ouid  never  induce  them  to  bu\  it  otherwuse.  doctors  feel  w  ill  he  sufficient  to  .-.et  him  ®ii  his 
i.verj  leiailer  cl  securities  ha.s  hi*  own  special  fher  The  amount  required  1*  to  nvake  up  lor 
))oin*  rf  \  i®w.  ."bout  them,  and  can  express  the  loss  of  the  bc'.  s  wag®.*  jn  th®  ni®:irtimp 
ib;:l  )  '  inl  of  \-i®w  ,-),tr|  brine  con’ Kticn  to  Th®  >o®iet.\  cannot  possibl,’.  exte’-H  il-  r®gulir 
1  !i®i’i'  bi-  iMuld  n®*  I'C  ®on'  im  ed  b;-  j'ears  '  pa;  ments.  and  th®rp  .'ti!l  1.*  requir'd  a  .-um  of 
,,f  ••,.o;-,rr,'.'!-®'l  ."rgumient.  ’  A' e  have  no  -$45  to  cover  the  cost  of  the  ho^-'.'  crf®rc®d 
i|e>utt  wlni’e-cr  that  the  central  bureau  for  ■  idl®.nes= 

lit':  i'.aii  ->  ill  hr  infinitel''  more  efficient  'A’lll  some  of  my  readers  h®  good  enough  *® 
ti'..s.:i  .■■‘ir.  geve-rnment  organization  that  has  help  this  patheti®  little  family  o\®r  the 
ihu:  hir  'li'U  tr  influeiKe  and  persuade  the  temporary  rought  spot  in  their  path  ®  I.-)-'ii! 
people  ®f  (  .snada,  bu®  ®\'en  'o  we  do  not  be  glad  to  for-’ard  any  sn’al!  il-eutr;  ,f,. 
helie-.  e  that  i*  ran  do.  all  by  itself,  one  half  ceived  to  the  official.'  of  the  ;Oi  let;.-, 
of  the  work  which  could  be  done  by  the  indi-  - 


wiiii  a  big  I  rup  .and  prices  hate  been  on  a 
sder  the  satisfactory  basis,  wheat  would  immediately 
I®  ffim’i,'  eome  out  in  ver,v  large  voluine.  .An,'-  delay  in 
■onmeni,  sei-uring  railwaj-  fa®ilit!ps.  no  matter  ho'v 
ng  ba'i'  abnormal  tb®  crop  moving  requirement- 
hen  th®  might  b®.  wa,s  always  accompanied  b\-  un- 
e  soc'.eiy  ''arrant®®!  r®fi.®rtions  on  the  railwaj'  who. 
xp  rlfiwn  :t  wa.s  alleged,  did  not  and  w  ould  not  try  to 
-  sorir-ry  m®®*  th®  1  rnp  mo'.ung  demand.*  of  th®  wort. 
'Img  him  No  ronsidprcrion  was  gnrn  th®  fa®t  that 
hii-li  th®  ‘h®  raiiways  must  keep  idl®  a^  large  [U"- 
m  r,|,  his  portion  of  their  rolling  stock  during  probably 
-leuplor  ®i®h’  or  ten  mi'nlh*  of  each  tear,  in  order 
■antimp.  ®-fhc'.®-ritl;.  to  meet  the  p®ak  load  r®<(Uirp- 
reguiir  i"®nt..  in  'h®  la'e  aututnu.  Hi'tor’  .  in  thi* 
J  .-urn  of  -®'pe®',  r-  \  erv  likel,'-  to  rrp®at  it'rlf  this 
’rf®rc®d  nui’imn  and  ■' inter.  'A'i*h  a  fixpri  price  fer 
wheal  there  will  'op  no  incpritixF  for  farmers 
>ough  *®  hold  ’he-ir  gram  for  speculative  purpo.se:.. 
\er  the  In  ta®t.  ti’®'  will  b®  a.nxious  to  cash-in  a* 
I. -hill -'be  '  er.  ®a’'i:®-'i  opportunit’-.  Tb®  farm®' 
11®;  1®.  now  ;.i-,r'->=  ih.'y  triua.' '*  niaxiniuin  ®’f  ■?2.2'’' 

I  p®r  bushel  ma'.-  n®*  be  th®  maximum  si.x 
■  months  h®nc®.  Th®  prm®inle  of  pric®- 


cxerii  i-o  t  ihe(  anarlian  '.'  orkingman  is  in  a  ■  ®.  ,  u  j  <  1 

position  u  .<•:  hi*  own  wage,  and  lim®  and  everybody  s  work  to  sn®  s  nu  'o  .m  rim.my  uo,  n®  am®  m  uo  p.  anu  p 

?''iiu  in  ‘h®  :-st  two  xerr*  as  the  result  rf  ^  mere  matter  of  taking  subscriptions,  and  to  States.  In  191f^  and  1917.  Canada  b'urht  will  he  well  for  th®  farmer:-,  and  th®  general 
iiclilin-'  ui>  c'r  ihreatpnm'''to  held  up  the  Government  and  its  bureau  do  the  no  less  than  .*1.200,0011.(100  of  goods  from  oublic  m  realize  this  in  good  tim®  and  to 

hir'inc^  of  th®  nation  in  Its  rmergenev  he  P'’''’ It  locks  to  the  people  of  the  United  Ftates,  and  w  ®  sold.  Hnnupate.  and  discount.  •  n®  !r.®'itabl® 

has  succ®®d®d  in  -rtiing  it  at  his  own  figure  ’'rong.  For  one  thing,  Canadians  tn  turn,  only  $.520.000, nno  of  goorj;  to  th®  sLam-darnning  the  railwa;.-*  will  b®  rubierted 

_  „  have  no  great  aptitude  for  listening  to  gov-  United  States  in  that  ppriod.  ®  are  .'Iparlv  >o. 

in  scores  nt  great  Industrie.*,  each  Mm®  raising  .  ,  1  ,  .  ,  ,  ,  ■ 

th®  sfinii'ird  not  onlv  for  the  men  actually  ernments  or  their  bureaus,  w  hereai  they  have  very  good  customers  of  th®  I  mteri  lit-it®*  In  sorr.®  re=r®ot5  b=5idp'  th®  fact  of 

involved  but  indirerllv  for  every  other  work-  'he  prominent  husi-  They  have  made  a  net  profit  op  ti'®'.r  tran.'-  -ne.appr  wheat  for  ou®  arm.®--  th®  quick 

mgman  in  the  Dominion.  Taking  into  ac-  ness  men  with  whom  they  are  accustomed  to  action*  w  Uh  ("anada.  in  th®  thr®®  •  ®a-  mo'.'®m®n' of  1  h®  crops  w  ,1!  b®  mo-*  ad’-anf  a- 

coun.  th®  abnormal  regular.tv  and  ronti-  /e  far  more  likelj-  to  be  period,  of  nearly  jnqo.noo.odr.  ..b..-  "0®.,;  ,0  tb®  countr;'  at  late®  It  "ill  in- 

nu.tv  of  emplovment  and  the  possibilities  of  '■'fl"<’nced  by  their  personal  recommenda-  Canada  req'uires  a  loan  lo  fanhtai®  furtne®  .  -®-.;e  *h®  cesh  resour"®'  of  *'ne  farm®r.  as 

overtime  parnings„lhe  earning  power  of  the  _  _  _  purchases  of  American  good.-,  ou,-  .''  ■.p.,anr®  "  ,  q  3;,  ;po.riing  up  the  opei  aMon  of  clcani.p" 

workingman  in  Canada  today  is  better,  even  ^  .  -Minister  is  rob!  by  V\  ashtng*on  tV.®,  i.c  up  on.®  .  -or  year  and  preparing  for  the  r.e.;tt 

expressed  in  terms  of  living  co't*  than  it  Controller  MLLEvEfVE  claims  that  maygotoN®w  A  ork  and  take  po-  lun-  '  -i.-i  it  ui  faot,  ,*  reasonabi®  rugges’icn  that 
was  before  the  war  Vet  the  workingman.  not  bankrupt  Does  Controller  the  N.  V.  bank®r=.  Canada  do®c,  nc  ask  for  -w  'c.  m"  .  roc  out  cf  the  w  a;  .  and  not  run- 

alone  of  all  the  classes  in  th®  Pcminicn,  is  ' set  up  a.®  an  expert?  S  p.r.  money  from  the  Uni'ed  M  i*e.'.  I  mrg  'n'"  a  oe-,-  crop  rertod.  t.h®  farm®r  -nil 

untouched  by  the  ne'v  t.axaticn  incident  to  - -  ,,  .  neith®r  is  she  anxious  to  get  ni'.v®  VV-.  5  o-,  ,  bn  -.uebnod  *0  -ncr®a=e  ti,®  a.'r®ag®  under 

the  war.  The  “profiteers”  are  being  obliged  SAviNGn  DEPOsITE  continue  to  rise  .  and 

to  part  with  half  and  even  three-quarters  keep  up  with  the  price  of  the  things 

,  _ ,  _ „  k,.  NO u  could  buj’  With  them. 


I  xidual  efforts  cf  th®  firms  and  persons  who  For  the  period  Fnd®d  .'une  ouiv,  ) n* 7  ;  rog'i.a'ion  has  boor,  ®'*ah!ished;  and  th® 
would  be,  glad  to  help  in  making  the  loan  a  Canada  had  an  unfavourabl®  trad®  foalanc®  .  farmer  •<  ill  b®  tb®  firs’  t®  re.ahz®  tfi®  Go'-ern- 
success.  with  tb®  i'nited  men’s  ercw-ins  favour  for  lower  pric®'  of 

Th®  method  in  Cireat  Britain,  the  method  "ITHT  M.4?HI\GTON  States  to  th®  ®nor-  ‘'oodst'ili"-.  .Ail  this  pom*'  to  a  ha?*-'-  re¬ 
in  the  T'nited  States,  has  been  to  enlist  ex-pry  .SHOULD  OPEN  IP  mous  amount  of  moxa!  of  '-rop;  to  the  chief  distributing 
agencx-  that  could  possibly  be  turned  to  $4fi7,O()'i.()0i'',  a  1  point:,  and  if  *h®  railwax-;  are  ra!!®d  upon 

account,  and  to  let  each  one  go  its  own  way  sum  almost  equal  to  the  aggregat®  U.f-  to  mo”®  f-o’n  lOO.ooo.ooo  t®  i,*n.noo,000 
provided  it  would  sell  bonds.  The  method  Canadian  trad®  in  1914.  .Sin®®  b-ok®  '“I'hcl:-  of  "  heat  in  tfi®  '’cor*  period  b=tw®en 
now  proposed  for  Canada  is  to  set  everj  out  Canada  has  bought  .$$70,000,000  rnor®  'rep  garr,®ripg  and  the  rios®  of  nax-igarion. 
agency  aside,  to  reduce  everybody’s  work  to  goods  from  th®  .'fates  than  she  s-ild  *0  tb®  'b®.'  w.i!  simrlj'  O'*!  tie  abl®  *0  do  O.  and  i* 


publir  to  realize  this  in  good  tim®  and  to 
nnri'  ipate.  and  discount.  '  n®  !r,®'-itabl° 
sbam-darnning  the  railwaj-*  will  b®  rubierted 


of  such  profits  as  exceed  n  hj-  no  means, 
immoderate  iierrentug®  on  their  capit-al 
investment;  and  howexer  neat  maj  lie  their 
efforts  to  px'adc  this  requirement  by  means  of 
large  “depredation”  appropriations,  we  fancy 
that  Sir  Thoma,''  While  max  be  relied  upon  to 


‘Savings  deposits  continue  to  rise  '.  and  mens;-  at  7  p.c.  This  countrx  i*  willirg  .ind 
lost  keep  up  with  the  price  of  the  things  able  to  pay  b  p.c.  for  .American  monej,  and 
1  could  buy  with  them.  \A  ashing* -.'n  is  well  able  to  provide  th®  fund? 


In  sorr.®  rpsr®®t*  b®side'  th®  fact  of 
ohe.appr  whpat  for  ou®  arm!®*  th®  quick 
mo’.'Frnpn*-  of  the  crops  will  b°  m.®-*  ad’-anta- 
fco'i'  ,0  tb®  countrj'  at  late®  It  -will  in- 
1"®'.;®  th®  ( esh  resources  of  ’he  i'arm=r.  as 
wi-'i  a;,  speeding  up  the  opeiation  of  clcani.ng 
up  op.p  ,  -op  year  and  preparing  for  the  next 
it  r.  ui  faot,  ,-r  reasonabi®  sugges’ion  that 
‘X'-'p.  ®n'  i-rop  out  of  th®  way.  and  not  run- 
nipj;  ..--r,  g  po-j-  crop  pfi'tod.  t.h®  farm®r  'vill 
5  O'"-;  ,  b®  '.'u'lmo®!  *0  increase  tii®  a''r®ag®  under 
g  .irid.whi'-b  *b®  n®w  crop  will  b®  rul’ixated.  and 
UTTpa,’®®!  .ii'roag®  toda'  1.'  of  more  irr.port- 
3*1' e  ’ban  the  price  at  which  the  gram  is 


The  “fixed”  steel  prices  are  described  a* 
“fair.”  but  from  the  ton®  or  utterance  j  ou  can 
tell  that  It  only  means  “fair  to  middling". 


links  more  nearlj  xvith  the  main  highwavs  ,  ,  ,  1  -r-i  1  .  i  1 

,  ,,  -u  J  -  f  -b  bring  them  to  book.  The  morlo.st  professional 

and  the  all-the-year-round  ports  of  the  1  11  u 


Dominidn  --  the  great  northern  territorx 
of  Quebec  and  Ontario  of  which  so  little  u 
yet  developed.  It  may  be  manj-  xears 
jiefore  that  economic  value  is  fully  reali.''ed. 
and  this  is  what  men  mean  when  they  sax 
that  the  bridge  is  built  before  its  time. 
In  Canada,  things  that  are  not  built  before 
their  time  are  apt  never  to  be  built  at  all. 
But  the  Quebec  Bridge  is  destined  to  baxe 
another  value,  a  national  value,  a  value  in 
the  breaking  down  of  anpient  isolations,  in 
the  further  overcoming  of  that  geographical 
obstacle  to  nationhood  which  consists  in  the 
cro-wding  of  all  Canada's  territory  into  a 
narro-w  strip  betxxeen  the  United  States  and 
the  inhospitable  snows.  Most  of  our  na- 


maii,  th®  small  invp.stor.  whose  sax  ings  or 
whose  education  and  inlellipence  enable  them  J 
to  make  more  than  three  thousand  dollars  a 
vear  imanv  a  workingman  makes  almost  as 


Shortage  of  pulp  in  G®rmanv  suggests 
that  the  Germans  are  not  quite  beaten  to  it 


Canada  needs  to  finance  her  own  end  of  th®  j  marketed. 


MA/JVLY  ABOUT  FINANCIERS 

BY  O.NE  WHO  KN'OW.A  THE  •! 


The  Provintes  ar®  freed  frixm  any 


Sir  Ge(5R0e  El'RY.  xnce-president  of  th®: 
C.  P_.  B  accompanied  by  R.  B,  .Angus,  and; 
F.  Wanklj'n.  officials  of  the  r.ompan:  ar'ix-- j 


much  and  has  not  brif  the  attendant  social  po.ssihility  of  havin.g  to  fulfil  the  obligatmns  pd  jp  Varicou'Vr.  tfii?  we® 
obligations  ,  have  to  present  the  Gox'ernment  of  their  endorsement  of  C  .  N.  R.  paper  '.  -  an  inspection  of  the  companj  's  line:-, 
with  four  dollars  in  everj  hundred  above  1  hat  .Manitoba  Free  Press.  True;  and  while  we 

amount.  .All  companies  large  enough  to  be  do  not  pxpert''th®  Prox'inces  t®  h?  grateful.  ^'T-'Cc'E  Frank^  'i'  F 
worth  taxing,  no  matter  how  small  be  their  we  do  hope  that  they 'vill  be  at  least  mindful.  i”c,iit^ of "‘Nuxae* 


k  in  th®  cour*®  of  In 


C®'a.*t  TO  the  ®ffrct  that  shtpb’nlding  compa- 
nir?  ,ire  taking  ad'antag®  of  th®  w-s-'to 
increis®  prom?.  1?  once  again  iiemor.s*r.3t®d 


PitGViNCE  OF  QUESEC 

Muiiicipal 


Yreld'ng  5i  ts  6^5 

CotresDcndence  Suh'-itsJ. 


Gf-rpm.’nen?  and  Muiiicipi!  Bonds 

160  St.  James  Stre^,  Montreal 

Telephones;  Main  12ri0  and  12C1 


Dominion  of  Canada 

WAR  LOANS 

\X’(:  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  DEACON  &  CO. 

Dlemticr'  To'nrto  S'ccl!  Eic&jngi 
INVESTMENTS 

97  BAY  STREET,  TORONTO 


Bu-mr-sr:  Bminrled  ;  r9i 

AMERICAN  BANK 


inrorpoiatfd  b\  .Sr*  n.i  'hi-  Ear.  amen:  of  Canada 

BUSK  VDII.r* 

M!  Ml  11  .M,  I'l  BI  .Ml  R£.S 
BOMt:*  (  Hl.tfl  1.^ 

.''I'K  h  <  LRi  n  li  ATE.S 
IC!\I  !*'.  i.  if  . 

Head  Ofi'i®®  .mil  Mi-rk-;  ;)Tr.‘j.5\A 
Fr.-fpr«  of  P.'ii’-'Vnv* 

Bra  ii®h®': 

Toronto  MO'Tb'!. \1  winnineg 
Bank  of  (ttlj'-'T  Rrllfllri-, 


Earnings.  | 

Past  and  Present  I 

C  Th?  inx'®-*tor  in  S| 

stoifk*  if.  snmptirnei  gi 

mi-:l®''j  b' ■  1  ire®  c ur.cent 

p-^rpinr-.  I ®  i?  f--n-a.il  1';‘ 

iiTipc'mr.f  Tpkn''xx-hn’.v  g- 
earnin; ;-  ax  crag  eid  ever  Q 
a  p®ric-'.i  f?f  year'  on  the  ql 
stock  he  i.x  con.'Kdering.  g| 

Cl  ‘"'■ir  n®'v  f  d’*i>r. 
‘'.-\n:-iy'!'-  of  Cir. id;*n 
S'*C'Cr;'"  gt  'p?  b'th  cf  g' 
thr-'f  f .'iCt' in  f -iich axviy 
that '-ii!  c-vmpi.iie*  can  it; 
b®  q-aicklv  c-- nipa-ed.  d 
ir  er  ncatjy  other  | 
v'fal  f.icti  as  V!-;!.  § 

CL  \Vo  x>-:I!  g:.'idly  send  g! 
a  C'^py  free  on  applica-  gi 
tion.  Ri 

GREFNnmiLDn  x'bCO.  M 


IT  St.  John  r-nc-'t.  f.'ontreal 
Central  Cnaini'cr'.  Ot‘-awa 


G.  B.  PERRY  &  CO. 

Gcircrumeut  srt'i  iioals 

pi"L'niiiV'**’’c  HgrpiltoM , Cana':ia 


'-crtions  t'f  *bi.  kind  Fr 


earnings  in  relation  to  their  capital,  must  pay  and  will  not  do  it  again. 

the  seme  four  dollars  in  every  hundred.  - - 

At  the  same  time,  so  xvo  hax'e  been  notifled  CONSKKTTNG  FUEL, 

by  the  Financo  Minister,  all  companies, 

making  :*n  “excess”  profit  ar®  to  continue  to  Dutch  ■eneineenng  : 
be  mulcted  of  a  goodlj-  share  of  that  rxeess.  en'oed  .an  'iniisua!  fc. 


do  not  pxpert''th®  Prox'inces  to  h?  grateful.  Lt.-Col  Frank  Fisher,  wfi®  ]-  j;-. 
we  do  hope  that  they  'vill  be  at  least  mindful.  ^*11^ of "'‘•axTes''''’"o;i  bis'Snx'a? 


Ha'j.or.  i'rc?id®n‘  of  i h®  (i.-an’  h'-mth  C  om-  is  a  (?  a.c.sdi.ir.  -a; 
inin.  ar  Por’lard.  <)r®goi-.  madpth®  announ-  .Although  -.  oiii- 
'■sniPiit  tbi-  ''Pi-’k  it'-a'  l’"  would  turn  buk  of  tmrorrar*  i'-® 


This  is  the  fir*t  time  C'ol.  Fisher  ha’  doffod 
his  khaki  clothes,  for  nxies.  in  the  past  ',h 
months. 


mwlfii.tr '.n  “pv, '.'**”  iirofii  ■'®o  to  continue  to  .A  Dutch  ■eneineenng  jourual  recently  d®s-  -^~®m  , 

making  :*n  exiess  prom  ar®  to  ■  ominiie  to  of  th®  .Abinbi  Power  Taper  (  onp-iiv  .  Hon  A  Holm 

be  mulcted  of  a  goodlj-  share  of  that  rxeess.  erioed  .an  'inusual  term  cif  economising  ^  long  pxrerienro  in  the  purchasing  b-'ow  youth  "(5  ,alr-.  wh 

And  above  and  beyond  and  after  nil  this,  which  is  xx-orthy  of  some  attention  The  department  of  large  corporation.'  'Mr  tfsl  ''!ub  this  w®pk.  i 
,  „  the  reallv  rich  man  is  to  be  divested  of  a  huge  plan  is  to  .cet  all  ihe  00k®  and  unconsiimc-fl  Bean  was  with  the  La nty  Bro.?  ,5-  Co  Fna 

ti'jnal  efforts,  transportational,  industrial,  *  ,  .  r  Manufacturers  of  Buffalo.  N.  A.  and  lat® 

^  T.  intellectual,  have  been  directed  to  the  income  after  these  I’loee®  of  eo.al  out  nt  ihe  a.  fie.  and  r  1.  Minnesota  &  Dntario  Fower  Cnni 

BA  ,  I'.u  .  u  .  1  1  •  k  1  1  inxasion*  bv  wav  of  a  I'roore.'si  vo  sunerl.ax  ff  a  furnace  and  use  them  again.  panv  and  .associate  interest*,  at  lnt®rn,t;ion.. 

RStking  dowm  of  that  obstacle,  which  Gold-  '"V.T  ,’ominu  rir^per^.^  instances  it  has  been  found  that  Llls.  Minnesota, 

win  iraith  believed  to  be  so  insuperable.  The  lonrinurd  pro.  per  j  01  ui  our  in  this  ^  ^  sometimes  a.*  high  as  7.'7  - 

They  nave  been  crowned  with  an  altogether  ‘’"nntrx  alter  the  w  ar  w  ill  dopon.d  to  a  verj  w  hich  seems  an  extraordinarily  p-  p.  Tolchard.  assistant  socretarj  ® 

surprising  measure  of  success,  for  they  have  extent  on  Un'  iUtiturle  of  capual  to-  pci'(entaf;e — of  furnace  ashes  consists  the  Toronto  Board  of  Trade.  ha«  been  grant 

made  us  a  nation  caoable  of  the  tremendous  ('anada.  If  th®  “friend*  of  the  of  combustible  material.  The  practice  has  ed  leave  of  absence  for  th®  period  of  ih® 

rued  effort  aJd  saerL  rhich  wU  .r®  ‘  go  to  $5  ashington  to  s®®x®  on 

united  effort  and  p  1  "  ‘T*  to  attract  .-aiutal  to  thi*  >ountrv  and  much  siili.*  were  not  satisfactory.  By  a  devtc-?  staff  of  the  British  \5  ar  Commiss:®; 

makinp  todav.  and  which  not  even  the  most  'Mirari  i  apii.u  10  ini.  .ooinr\.  dun  mui  n  •  _ ...  _ j  T  M  *CV  r.f 


^viking  d 

win  iraith  believed  to  be  so  insuperable. 
They  have  been  crowned  with  an  altogether 
surprising  measure  of  success,  for  they  have 
naade  us  a  nation  capable  of  the  tremendous 
united  effort  and  sacrifice  which  we  ar® 
making  today,  and  which  not  even  the  most 
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rrarru 
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1  in  t browing 

mud 

3t 
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'try  one® 
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pro-' 

•'50  a  “boom- 

m^n*  M.?* 

eran-g”. 

\"oM  ’1  nr 
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A  Hol.xian.  Prtm®  Minist®r  of  ^ervi-'®' 


Manufacttirer*  of  Buffalo.  N.  V.  and  lat®: 
with  th®  Minnesota  &  (')ntario  Power  Ceni- 
pany  and  associate  interest.*,  at  lnt®rn,t;ion..l 
Falls.  Minnesota. 


rcha.'ing  oonth  "(5  ,tlr-.  wbo  addre'.'cd  th®  Mon*- 

-ytr  r®.*!  I'lub  (hi*  w®pk.  i'  ®®i,'.'  44  tears  of  ag®. 
o,.  Pna'  H®  i.'  til®  j  otim:®'*-  r*®mi®r  in  ’h®  Rri*’:h 
nd  latp;  Emix-.-e.  and.  furthermore.  **  r.o’  a  r.atixe 
e:  ( ’r.o).  of  \pv  X*  haxT.'g  f'c®®!  born 

n.iiion..!  j'-'mew  lipr.-  within  hoa'ing  o'  Fow  B®11', 

London,  Lngland.  .4‘adinn®’'  gi’.-cn  '.n  Mi 
Hylman's  honour,  a*  *h®  .Mount  Roj'al 

narx-  of  *, ‘P*'-  ''•r.  B',  M,  Bi^k*.  Mr.  Holman 


Mo®*-  Hnited  'o'a*®’.  "(t'b 

of  pLo  rh®  ("b'.-ago  Sr  .Nili  ' 
•X*.'  iiodpr  '.’-a;.-  *’®  " 
r.atiU  ‘'*1  ’ha*  -oad.  .".rd  r 


per  cont.  w  hich  seems  an  extraordinarilj  f,  p.  Tolch.xrd.  assistant  socretarx  of ,  L*?’'':  o.'-'  '-r.  v  M,  Bi^K*.  Mr  Holman 

hiah  pci'i entage- -of  furnare  ashes  consists  the  Toronto  Board  of  Trade,  ha*  been  grant- ;,[''E".*pd  th®  gupsts  xvnh  a  stxry-minut® 

if  combustible  material.  The  practice  has  ed  leaxe  of  absence  for  th®  period  of  th®  wnr  (iddrp''.  on  'h®  'ubioy  of  Au.-- 


snit.'  w  ere  not  satisfactory.  Bj  a  devtc-?  staff  of  the  British  ar  Commission  to 
loi  entlv  introduced  furnace  refuse  is  ground  which  .1.  "VN'.  "W  oods,  a  past  president  of  the 


optimistic  Father  of  (.'onfederation  xvould  *’■  we  may  look  for  a  period  of  ’j' sicxes.  xvhich  separate  it  'Toronto  Board  of  'Trade,  is  now  attached, 

have  deemed  possible  fifty  years  ago.  The  ('xtremely  dull  times  until  Canadians  haxe  parts  of  four  different  sues  Kach  Mr.  Tolchard  w as  the  recipient  of  a  vtlu,' ole 


price  of  such  nationhood  is  not  to  be  mea'ured  ""  " 


undertakings.  .And  Inboiir  will  do  little 
cit  her  to  help  or  to  encourage  ihe  sax  ing. 


■  nm  nan*  of  four  diffeiem  sues  Kach  I"'-  1  oicnaro  was  me  recipient  nt  a  x-aiu.' oie 
patt  is  put  into  a  separate  ba.s.n  containing  pre.sen'ation  om  the  occasion  of  his  departure 
a  liquid  with  a  specific  gravity  somewhat  _ 


t’':;.yin  development,  economic  and  polirical. 
"‘tn  'pc' ial  refere'xcp  to  th®  labour  I'liprema- 
®;  w  nien.  ri''  tfi®  w.  ay.  i,3  not  n®arly  r®  obip®’. 
ionrj^.'ie.  o"  M- 

?>  th®  casual  r®ad®r  of  carua!  cable  despatch®? 
has  been  ?ivrn  to  h®Iievc 


■asua!  r®ad®r  of  carua!  cable  dpspatch®? 


of  th.x*  ■oed.  .and  r 
parari'-pij-  =hor’ 
of  the  model  tra'''r''” 
T  niton  '"a’®'.  f-  ; 
standard  b.'  ''i;’.®"." 
and  hn?  d®vr:o;.®ri  ■•- 
takin.c  l.at*®";.'.-  h® 
of  some  r.in® 
rurine  tb®  M n.  big.-s.'  I 

Moor®,  who-® 

M  'Ltmen*  an;  zrrr.'i 


in  dollars,  whether  they  he  spent  upon  an  undertakings.  .Ann  innoiir  wiu  no  little  «  v.-ith  a  speeitic  gravity  somewnat  _ 

Int.rcol,n..l  Railway,  i  Pganllr  waiarw.y  ’ilH"  Sj.f.’T,';.  Cm,"  "•  /-  pi'-'V  "Y 

eystem,  a  network  of  highways,  the  spoon-  pg,;,.  to  make,  hut  can  7  1  V 

feeding  of  a  hundred  industries,  or  the  hridg-  The  es.sevce  of  financial  patriotism  "‘as  pp  "obtained  as  a  by-produri  from  reriaiti  *  W'e^numnt 

ing  of  the  greatest  water-gap  yet  bridged  in  neatly  pur  tbi*  xveek  by  the  Hon.  Basil  P.  factories.  The  stirring  and  rex-ohing  of  the  panful  aeeident  to  his 
the  world.  We  shall  manage  to  pay  for  the  Blackett,  special  representative  of  the  British  particles  in  the  liquid  bring  the  lighter  drilling  with  the  C.  O. 
Quebec  Bridge  nobody  really  doubts  that.  Treasury,  luidressing  the  .American  Bankers’  which  •‘ire  'he  combustible  remnan*'  ,0  ih.'>  Campus.  His  many 

even  the  most  lachrymose  of  our  pessimists  ,  Association.  He  told  them  that  the“be8t  j '‘'"'fare.  "'''‘''tiiU®  t oni'hn«nh-'e  iia?-i 

,  ,  ,  ,  ,  .  .  I  parts  sink.  These  tombustihie  parts  only  good  recovery,  and  he 

and  the  payment  will  be  part  of  our  saerihre  way  to  provide  the  money  for  subscriptions  ^pp^  Pp  removed  hx  one  or  oihn  of  i’,®  again  the  beginning  of 

to  our  faith  in  the  future  of  Canada.  .And  if  to  government  loan  “wa*  to  deny  themselves  niany  mf.ans  which  w'lll  a*  mi'®  suggest  — 

hat  faith  is  kept  alive  it  will  repay  us  for  comforts  and  luxuries:  instead  of  using  their  tliemsel'es.  and.  when  dried,  they  make  I  The  Fallacy  of  th 
e  sacrifice.  money’  to  command  goods  and  services  for  1  jiood  fuel.  i  tions  of  stnking  shipbi 


nri'ENTI  Y.  IN  X  PKOKER  .S  othc® 
rnen  omight  .som®  share*  of  'took. 


branch 
of  E.  <S 
house  11 
painful  i 
drilling 
Campus 


again  the  beginning  of  next  week. 


L;  .u  ^  tma,?t  o;  m*  exc”,Pm®nt  exclaimed- 

at  the  office;  ''From  now  on  I  m  for  Government  comroi 


The  ne-i'  m.-rnac® 
on  Ortobc'  i. 


I  .ADV  Ste 
^  bC't  re:-: 
B"\  i'i.''  b'li 


T'ii.ancial  1  trr® 


1  of  the  Stock  Lxchange.” 


I*®  '-i;  n®;-'.  '  n’arr.cer 
i  I'  ' "hich 
®n;i"®:-  :,  ‘h®  pub- 

ifi  a’lon  .iwi  operatio;'. 
T^rt  on  cf  'h'  *-.'ar.'- 
■■  Api-M  M-  M'Li- 
.s-  ®;'ci''.®®r  the 

I--- f .  M  '  ’hat' his 

V  •  '-'i  •  ;  ■-  f th* 

-  -i-r  r® "! r:.,ra”''n  of 
1®®®  L  '  T*  '  Fa;l'''a'’ 

p-pinee: 
.’,’0  •  r  3  .'om. 

-  y  •  ;Vd®"  a* "a 

...  .„  rroi'lem*. 

•®  .'.  i-'r''fita'r'ie  -under- 

'-r-t  ^ t*  •.■c'ntrol 

•  voad. 

r.  ’  "1  L’  _w  a;.  $'-.'tem. 
®r®.-  ®‘'  t.-®o:co  C. 

:“i  ..mp  •'I'n  *Ir. 
O.-Oi;-  wi'.®'-.  Mr. 


?hr-r  r-rcpericnced. 
.  .1'  ii'c  po'it.  'ti. 
'L’lVv'. 


rrr.'.ied  ano  puh- 


The  Fallacy  ,xf  the  r.epeated  protesta- 1  A.  McLimont  recentlj'  appointed  g®npral 

,HC  rtf  cVlinhlllMcrc  rtn  rtf  u  %.-neraI 


i  tions  of  stnking  shipbuilders  on  the  PaciJic  I  manager  of  the  Winnipeg  Electric  Kailwa^y, 

/  ■  X  I.-  -v  .  . 


li.slu'd  at  333  Craic  .■'treet  ■U’e.*t.  **ca;re.al. 
by  The  .Montreal  Financial  T.mee  L*uh- 
lishing  Compaay.  Llmitca.  Montreal.  I.K. 
Dickiuson.  President:  B.  K.  Sano-welL 
Vice-President. 
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cjmst  (Cbttqpai^ 

limited 


Capital  Paid-up,  - 
Reserve.  •  -  - 


$1,500,000 

$1,500,000 


Acts  .as  Executor  and  Trustee  Under  Will 
Administers  Real  E,state 
ALL0\iv5  Interest  on  Guar.anteed  Innlstments 


Montreal  Directors: 

H.  B.  Walker  F.  Ml'.  Molson 

T.  B.  Macaulay  W.  M. 


H.  J.  Fuller 

Birks 


153  Sl  James  Street 


MONTREAL 


FARMERS’ COFFERS 
STARTED  IN  WLST 


Pavments  For  Grain  Beine  Made  Stupendous  Contracts  by  1*.  S.  and 


Through  Chartered  Bank?  Presage 
Coming  of  An  Era  of  Great  Fros- 
perity  to  the  Vast  Producing 
Grain  Area  of  Western  Canada.  ' 


Allied  GoveiTimentf-  Will  Shut  Out 
Canadian  and  Private  BTiyers  and 
Keep  Mills  at  Capacitj  at  Prac¬ 
tically  “Normal”  Prices. 


Ser^vTce 


The  Crown  Trust  Company  offers  efficient  and  courteous 
semce  in  connection  with  any  matters  coming  within  the 
sco}'>e  of  a  legitimate  Trust  Company  business. 

Oui’  officers  will  gladly  confer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  the  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  where  the  sendees  of  a  Trust  Company  would  be 
beneficial. 


The  Crown  Trust  Co. 


145  «r.  .lAMLb  STREET 


MONTREAL 


Farmers  ^ho  are  eneaged  in  the  cultna-i 
lion  of  the  soil  in  the  Praine  Pro'intes  arOi 
not  paid  for  their  labour  dail> ,  weekly  or 
eien  monthly.  For  the  greater  part  they  get 
their  reward  only  once  a  year,  namely,  in 
the  autumn  The  grain  crop  is  then  mar¬ 
keted  and  scores  of  millions  of  dollars  are, 
distributed,  states  th,€  Winnipeg  Free  Press  ■ 

The  adjustments  which  are  made  as  a  re- , 
suit  of  this  sale  of  products  are  extremely 
numerous.  O'erdraft.s  at  the  banks  are  prices  C  "o.-,  ,iiv 

met.  store  accminis  are  liquidated,  not.ps  are  'Tsott^ep,  were  arrived  nt  to 


City  of  Halifax,  N.S. 


5^0  BONDS 


Matnrine  1st  .faiuiary.  Ifiol.  Prin¬ 
cipal  and  semi-annual  interest  pas- 
able  in  gold,  yew  lork.  Hontreal.  and 
Halifax. 


Price:  On  Application 


Eastern  Securities  Co.  Limited 


investment  Bankers 

ST.  JOHN.  .v.rt.  n.4L'r.4X.  \.s. 


The  Royal  Trust  Co. 


EXECUTORS  AND  TRUSTEES 


Capital  Fully  Paid 
Reserve  Fund  -  - 


-  ?1. 000.000 
•  SI. 000 .000 


nOARM  OF  PTHFrTOR.Vi 

Vlneenf  Merritlth.  Bart..  President, 

«lr  H.  Mantamt  Allan,  r.>  .O.,  Vlrc^rresidml. 


R.  n.  4nBti« 

K.  .  Bratt:*.  K.r. 
A.  I».  Rralthwnltr 
K..  .1.  <  hamharlln 

H.  R.  nrummond 


LIr iiC.-rnl.  Bartlett 
MrLranon. 


■R'llllam  MrMawtrr 


paid,  morieages  are  discharged  and  innuni- 
‘ciable  other  functions  disehaiged  with  the 
money  sent  out  by  the  financial  instituiion.«. 

!  Tlie  total  sums  which  are  reuuircd  for 
,  the  inireha.s-?  of  the  western  eiop  are  by  far 
the  largest  needed  for  any  of  the  purposes 
of  the  Dominion  of  Canada,  and  for  this 
reason  the  bank  act  provides  that  the  nr- 
rulation  may  be  increased  duniip  this  jier- 
Tofl.  There  is  aUo  now  the  provision  for 
The  diseoiintin:  ot  seeurtties  so  ihat  the 
amounis  ai  the  disposal  of  the  l>anks  i.s  eor- 
resiiondingl.i  swelled. 

Without  enterina  on  discussion  of  an>  of 
I  the  interestina  phases  of  this  maitei  at  the 
momeni.  it  nia.\  tie  peniiiited  to  lall  aii-m- 
tioii  to  the  tael  iliat  the  annual  disi  i  iluii  ton 
of  mono  to  prairie  farmeis  has  now  fairly 
hesiiii.  and  the  eolden  stieam  is  findins.  ns 
wav  throush  the  usual  i  hannels. 

Fieiires  have  been  seeured  b\  the  Free 
I'ress  from  a  few  of  the  ehartererl  banks 
showina  til  a  general  wn\  liie  iia.'iiients 
which  were  hem:  made  fot  gram  from  day 
to  da'  and  while  the  dist rihutioii  is  by  no 
means  abnormal,  the  figures  are  at  the  first 
glanee  surprisingly  large. 

Contemplation  of  these  operations  stig- 
cests  eonsiilei  at  ion  of  the  fact  that  nolhm.e 
can  preient  ihe  cominc  of  an  era  of  great 
prosperiu  to  tins  vast  producing  area  of 
the  west. 


From  the  office  of  the  American  jlctat 
market  at  Pitt.sburc,  coiner  the  following, 
comprehensive  report  on  the  price-fixing  of 
steel  pioducis;  '  The  prices  are  the  lesuit  ’ 
of  an  agreement  between  tlie  great  bu'k  o' 
tjie  steel  previuerrs.  and  the  authoiicie?  a* 
W'ashington.  hence  there  is  uo  ciuestion  that 
the  producers  w-fii  adhere  to  them,  a'  maxi¬ 
mum  There  has  been  a  good  hi'  of  iire 
sponsible  talk  in  the  past  a'c-ou'  step]  prices 
and  there  may  be  some  more  in  fh.»  futute 
hence  it  nia>  be  w-pli  to  state  rmphati'ralh 
and  C.Ve  re- 
lie  .'reel  pro 
dueei's  them.'ehes.  and  then  .t  cepted  b>  . 
President  Wilson  It  is  not  a  case  of  the  | 
Wn.sh  ncton  authorities  applying  pressure 
upon  the  steel  prodtieers  to  got  them  to  m  - 
eepi  a  eeriain  sehediile. 

>ot  a  Priee  Retriilntion, 


"The  pnres  are  the  ereaiit'n  of  the  steel 
pi'odureis,  and  anyone  who  talks  of  the  .steel 
produeers  rrftising  to  sell  at  these  pri'  er, 
vinder  proper  rircumstam  es,  is  either  dis¬ 
ingenuous  nr  not  well  tnformefl. 

■  As  the  Oovernmeni  i.s  eventually  to  re- 
gitlatp  the  distribution  of  steel  products,  to 
sec  that  the  steel  is  riistnluiied  where  C 
will  do  the  most  gooti.  and  as  ihc  proiliicers 
are  well  sold  up.  it  ihtes  not  follow  ihai 
they  will  offer  steel  at  tpie  time.  ! 

"The  priees  are  sublet  t  to  revision  .lan- 
tiavy  1.  1"1S.  whith  certainly  itoes  not  mean 
ibat  one  could  now  sell  ai  a  higher  pr'i  '■ 
for  drliveiy  after  that  date.  If  there  is  a 
revision  at  that  time  it  js  .lust  as  likely  to 
tie  downwards  as  tipwaids.  except  in  tdaies 
Riiyers  ate  likely  to  biiv  for  but  a  shori 
distance  ahead,  and  a  healthy  situation,  anti 
one  that  will  offer  the  im'st  convenient 
basis  for  a  read.iiistment  when  the  war  is 
over,  is  going  to  be  developed  bv  the  ennili 
lions  now  imposed  upon  the  market." 


Aot  Far  From  Ciirrcnt  Prices. 


Sir  Charlr*  tsordon, 
K.t  .B.F.. 


Major  Herbert 


STEEL  PI.ANT  WANTED. 


Ilofi.  ^Ir  Lom^r 
f.oviln.  K.f 
f.  R. 


^hniichneiapy, 
K  .<  .O. 


Fredcrlrk 

lIMfimii-sTaTl^r 


A.  F..  Holt,  Mnnnsor. 


I.Htisb  nr  I  anndian  I  apital  Xended  to 
Forestall  Aetirities  of  American 
Interests  After  R.  Ores. 


I- 


STOCKS  and  BONDS 


DE.4LT  IN  ON  ALL 
EXCH.ANGES. 
MIM'  IFAL.  ^fHOOL 
DISTFICT.  R  I  R  A  L 
TELEPHONE.  ETC., 
BONDS  ALW  AYS  ON 
HAND  FOR  INATST- 
ME.VT. 


tvEnr  ron  r.*  e  tic  i  l.xbs 

4.VD  OCR  LIST  OK  OrFr.EI3.Ge 


H.  O’HARA  &  CO. 


Members  Toronto  Stock  Eirhange 
EOTAL  BANK  BLDG. 
TOEO.VTO  CA.NADA 


OFFTFF  AVT>  SAFFTT  PFrOSlT  TAHTS 

107  ST.  J.A.MES  STBEFT  ....  MONTREAL 


PRANCHE? 

CaltAry.  Edmenten.  Halifax  Ottawa.  C’i»- 
hee.  Hegi-ia  .“t  lepn  '■  R  ,c.  ,t.^>in  «  Nfld.. 

Teron'e.  Vanceu-  *r  Virt-ria  W'mnir-g 


HOLIJNGER 

DOME 

MCINTYRE 

NIPISSING 


High  Yield  Investments 


Mo  awn  and  offer  well 
sornrod  Mtinlrlpal  tnrrora- 
lion  Tipbontiirps  affordlnz  a 
net  annual  return  of  AT-  upon 
the  inTeatment. 

List  of  aeenritiea  anitable 
for  Indtrldiial  rAtjiilrements 
or  tnist  fund  Investments 
mailed  on  reeinest, 


Beausoleil,  Limited 

Bond  Dealers 

263  St.  James  Street  -  •  MONTREAL 


Victoria.  Bf — Hon  WTlliarn  Bloan.  Mtn- 
1  iBter  of  Mines.  IS  watching  with  keen  inter- 
1  est  the  developments  across  the  border, 

I  which  bid  fait  to  result  m  the  development 
of  an  iron  .and  steel  plant  on  Lake  Wash- 
!  ington.  near  Seattle  Ground  for  this  as- 
'  sumption  is  taken  bv  the  rerent  announee- 
t  ment  of  I'ol.  n  f  .lackliii  the  well-known 
I  mining  operator  who  is  h-pa'ily  interested 
;  in  many  .Alaskan  p  oportics.  in  w  hich  he 
sta’cri  that  a:-  a  ronseq’ienee  of  complete 
;  inv  es'igations  carried  mit  on  the  Pacific 
i  t  oast,  and  in  various  seeiions  of  British 
I  t'oiunihia.  such  a  programme  wae  altogether 

I  hkelv 

!  It  will  doubtless  appeal  to  British  f'olum- 
■  bians  that  the  prospect  of  the  or®  of  the 
provint  e  being  shipped  a-ross  the  border  is 
pot  by  an'  means  the  rharaetcr  of  develop¬ 
ment  looked  for  by  many  who  are  earnest- 
I  tv  antiripating  a  real  mining  revival  w-ph- 
i  in  the  hnrders  of  the  province  itself.  There 
would  appear  to  he  urgept  noeessiiy  for  a 
revival  of  Interest  among  thr  various  infl'i- 
en'ial  bodies  throughout  British  folumhia. 
dirert«d  solely  either  to  show  to  the  Am-er- 
iran  eoteric  believed  'o  he  haekme  the  ven- 
I  tiire  mentioned  financially,  iha'  the  logical 
'location  for  S'lrh  a  plant  is  BiPish  i.'oIuiti- 
hia.  err  to  develop  siiffirisr.*  energ'  among  I 
t'anadian  or  British  rapifaijstc  to  achieve 
the  desired  resuif  and  ream  'o  the  provtnre 
the  full  benefits  of  her  natural  resourre.-- 


It  is  becoming  more  and  more  .app.areni 
il-.ai  the  prices  fixed  are  noi  far  fiom  itu' 
current  values  at  which  shipment;  have 
been  made  against  conliatis  ove;  ihe  la, si 
ihiee  or  four  nionihs  The  estnhl i' bed 
prices  do  not  apply  to  expoits,  and  all  ex¬ 
port  prices  for  some  lltiie  h.svc  I  cen,  in 
general,  above  the  .\mei  jean  domcsn,  mar 
kei  It  is  not  likely  that  ilicse  prjcrs  r  ’ll 
hr  iiv.inedta tely  effective  ow  .nj;  to  the  Imav  v 
eonimitnient s  of  ihe  steel  rompanies.  w  liieii  I 
will  enahte  them  to  mn  fm  some  time  witli-  1 
out  new  husiness.  ' 

No  doubt  there  will  be  a  demand  on  the 
part  of  the  consumers  for  mateti.al  held  h- 
second  hands,  who  n:e  no.  hound  'c  'he 
price  restrtef ions,  and  material  heUt  in  ,sr,e|i 
a  manner  w-ill  no  doubt  eoniiimr  to  lom- 
mand  premium  priees  owing  to  the  fart  ih>t 
the  mills  will  not  bkelv  ouot.  the  iir-  ly 
OBtahl'Shed  prires  to  the  ''Ul'iir  nnl'l  tlu' 

are  open  to  take  op  pew  htismesK, 
Sttippiidetiis  Orders  Pending. 

Recent  press  despatehec  tndiea'e  ttyo  m.ic- 
nitude  of  'he  I'ni’ed  Klale.  a'ld  Athrd  1,0- 
ernmenf  requii"menty  for  stool  iirodii.;..  it 
Is  startling  'o  find  ih.ii  spr-ifi.  at  ion.'  f-u' 

7 _ot*tfi,fiiift  tons  of  o.c-r]  prodne''-'  o  ui  i.e  uv 
trihiited  among  'he-  various  '.tor)  . ..  i  -.i.yn-c-. 
on  aeeoiint  e>f  the  I'nited  ,~tate-.  .and  Aiind 
governments  in  'he  next  fin  da's  it  ,- 
timaled  that  within  the  last  few  fla'".  'po 
rifirations  have  been  p-'-ued  again -t  su.  h 
eontratis  aggregating  h'  tween  jno  .e...  -ii-i 

t  ndfi.iiod  tops 


Briltsli,  Itallnn  nnt]  Freneh, 


Tn-.p-rtAst 


BOUG.HT-SOLD 

H  3  •  ;  g  a  D ;  r 


QUOTED 

Frlvatf  Teieerraph 
•rep..,*  Offig.  and 
ef  th*  staniard 

:  Kxchar.ge  g.-  •? 


:  t*  «  V  ft  ■  A  e* 


%r.d 


Car.ad.an 


ing 


BRYANT,  DUNN  &  CO. 


JSTOrK'i  —  BOYnjl  —  nRATV 
«t.  rr?jr'’p**  VaAier 

Dm  “If!  r li  ri  n  t  nfinfiinc: 

^  r,,  y  orK  r  ft r 

1  Psriftr  B?illdins 

Toi  onto 


Consider  the  Cost 


A  fact  no*  generzUr  understood 
by  tho«*  drawic#  up  a  u  that 
the  .h.fh!."  «pccia;:jed  and  com¬ 
petent  •er^'ice?  rendered  by  a 
Trusts  Corporaticc  ros?  no  more 
than  th“  uncertajn  service  of  an 
individail  trustee. 


t^'hec  you  roosider  that  ^ouf 
e«ta*e  the  benefit  of 

caper. c.nre  m  the  rcarafe- 

mfst  of  r:ar-  estate?,  -^’-r  heir* 
•  '  tp  assured  the  utmost  pro¬ 
tection. 


Tnira  make  vour  «n!1  why 
rot  insure  efficient  and  econoraical 
macafement  '*»f  your  estate 
appointing  th:?  Ci^mpany  as 
Executor  and  Trustee? 


«•* 


n* 

f  '-rffn  t,  f 

•it  5Fe  ■'  ^vi 

tre  are  named  at  zxent- 

Ur  9 


J 


An  e'  th*  c/ttmpsny 

t  *ar*d  to  ffte  ^ 
fu*i  ir.^ormctton  ana  adtta 
on 


SterlingTrusts! 

Corporation 


eCMMGST.  EAST  TORONTO  I 

Te  I  ^pHe-do  Me.fw  27j  ? 

BRANCH'  CX 


REfliNi 


CITY  OF 

Maisonneuve 


CALL  FOR  TENDERS  FOR 

$700,000.-20  YEAR  BONDS 


.XSD 


$355,000.-3  YEAR  TREASURY  BILLS 


The  BANQUE  D’HOCHELAGA  i?  authonzed 
behalf  of  the  City  of  Maisonneuve,  sealed  tenders 
chase  of : 


to  receive,  on 
for  the  pur- 


1— SEVEN  HUNDRED  THOUSAND  DOLLARS  ($700,000) 
of  Bonds  of  the  City  of  Maisonneuve.  dated  May  1st.  1917.  payable 
in  T\)  ENTV  (20)  years,  bearing  interest  at  the  rate  of  FIVE  AND 
HALF  (5'o)  per  cent,  per  annum.  These  bonds  are  issued  under 
authonty  of  Section  1.  Chapter  64.  George  V..  Statute  MI. 


2— THREE  HUNDRED  AND  FIFTY-FIVE  THOUSAND 
DOLLARS  ($355,000)  of  Treasun-  Bills  of  the  City  of  Maisonneuve. 
dated  1st  "lay.  1917.  bearing  interest  at  the  rate  of  FIVE  AND 
HALF'  (51  per  cent,  and  payable  in  THREE  (3)  years.  These 
Treasuro’  Bills  are  issued  under  authonty  of  Sections,  7,  9  and  14, 
Chapter  78.  (7eorge  V'.,  Statute  I^^ 


Everv'  tender  must  be  accompanied  by  a  certified  cheque  pay¬ 
able  to  the  City  of  Maisonneuve  for  ONF3  PER  CENT.  (Uri  of  the 
total  amount  of  tender. 


Tenders  must  be  addres.ced  to  the  General  Manager,  Ranoue 
d'Hochelaga.  112  St.  James  Street.  Montreal,  marked  “tender  for 
City  of  Maisonneuve  bonds"  and  be  delivered  not  later  than  12 
o'clrtck  noon  on  WEDNESDAY',  the  3rd  day  of  Oclolrer.  1917. 

The  City  of  Maisonneuve  resen-es  the  right  to  refuse  either 
the  highest  or  any  of  the  tenders. 


In  atidi'mp  'bv  Knpirh  Oovr.  n<nrviv 
now  n^gfiiating  fv'  ton-  of  'h'"’' 

stf*fj  Thp  Fr«n''h  Go-  pvnm'int  nofo'i't' 
in£  fnr  fip' pra*  h'lndTd  th'-"i=an'')  o' 

.=t«'pl  pla'p?  and  f-happ'x  for  yhipbnildtpg  .and 
thP  Italian  linv  Pi  nm'T.'  i  pq'iiror  nr.nrl' 
ftpo  ton?  for  vario'i?  pui'po.xr?.  in'’ti|dini  'h.-v 
I'onfitniftion  of  'nn-por'?  .and  t-Tiirdo 
boat', 

Vith  *h*e;f-  fap’,'  '''-fore  thp  'i.adv  i-  ,-.yo 
-“adilv  hp  tindTa'ivd  that  no  'trri  v  'll  iw 
a' ailahiP  f*"  the  p'lblir,  Ftthr,-  ,)i  f;o'-rrn- 
mrni  nr  op'r.  mark"'  piippf.  for  'Plr.  r-ry  m 
'I’p  iiPx’  fp'*'  nT'n’.h.x  . 


10  BT  T  OVT  tBIO  fkPFiT. 


xx'inrvippg  —  Thp  Mani'ohq  tgovrj-nmpnt 

I'tO  f-pPUd  for  thp  nilirhq^e  of 

;hpi=p  in  On'ario  a’  on.rp  and  "''li  .sp!1  therp 

qt  rn«t  to  »br  farniPi'?,  of  thp  nrr.  inrr-  I'll* 
prnvinop  ''"a.;  rotifiPd  hv  thr  dpp.aiioi»ni  o! 
Hon  f  Hanna  'h,ai  lavep  ni, ;-ni o ]p-  .. 
phppp  wpi'p  bping  poid  fnj  r-),-ni,';I’i‘-r  on  'b' 
I'n'ario  mark"!  .and  'h.at  it  tjiiiht  Ip  "i-i 
for  MaPitnba  ’o  gn  q  n'lmhpv  of  riippp  t" 
yirvrk  'ip  'h"  farm*-,  of  'hr  p!'r)viniv 


FOR  SAtcE,  .«NV  FART 


$25,000 

MDiitrfal  LIglit,  Heat  $  Pnwer 

4is  1932 


Exccptior.ai  Opportunity  ffjr  In’-r'tr.r?; 


C '  r  'r  ’y 

PHILIP  LYNCH 

F  ■•3'  Va'i'iisl  Pa-k  B  ng 

2  Wall  Sti-aet  Naw  York  City 


$125,000.00 


Twenty-year  Debentures  of  School 
Commission  of  Shawinigan  FsMti,  P  Q. 


KO  r:f«chooUaj(  a;-., 

trial  compuny  or  rorprrauor  n*  ^baxin^ft”  Fh! 


$40,000.00 

Town  of  Blmou^UI  '•prlal  IM lirtif iirr« 


$40,000.00 


l/orpf (pviMr  f  omnil«‘|on  '•rrlal 

iKhfnfuro' 


I  rilon  Ranl<  Biiifr|jnc 
•  Ui  ilMIl’UftU  PrApr  Ht  .  QfiPhpf 


If  tlii?  imp'^t'trYDt  cannot  b?  an?'^ered  in  the  affinn- 

ativf  ivr  f.rrp  x  fj  n"'t  to  prornstnafr  lorijer.  Next  week  may 
be  too  late.  'I'al.e  steps  to  have  proper  pros'ision  made  for  the 
conduct  of  vonr  oflfairs  while  opportunitv  offers. 


Write  for  particulars  and  lifeiature,  or  call  and  see 

PEVDENTlALTRUSTCo/tf/MNY 


p-  p  p.  LI/rtlTED  ^ 

gSr  /9HS  Street,  .m9NincALm 

BKANTHFf!  THROl  HGHOI  T  THE  DOMINION. 


Province  of 
Saskatchewan 


^ Gold  coupon  bonds.  Due  September  1st,  1932. 

1 1  Interest  and  principal  payable  In  Montreal, 
Toronto  and  New  York.  Denomination  $500. 


^  Saskatchewan  ranks  first  among  the  Canadian 
11  Provinces  in  agricuUnral  product*,  second  In 
railway  miloage.  third  in  population,  and  Is  espe- 
rially  nrvt<d  for  Its  fertile  soil  and  production  of 
high-grade  wh-at  It  ran  be  eonaldered  as  one 
of  the  best  province'*  In  fh-c  Dominion. 


Price  to  yield  6% 

SPECIAL  CIKCOLAP.  OS  RBOUaST 


HANSON  BROS. 


Bond  Dealers,  L.stablislied  lRft3 

164  ST.  JAMES  ST..  .MOVTREAL 


K.J'  f H  IL  JX  V  K. 

Sup fnrthr  who 

hrrfKS  his  Cat  Up-tv^Date 

'f-p-  ■  (.,  '■  !■  I  ii<  Iriii'ion  ..•,-ytotu  for  Ford 

(  pv-  -..iifi  v,,iiMnnii.  p.i'k  \iiv  an'-e,  in'i'idin?  Kii  k 

li.  ii  I  ml  .  .  ,  .  .  ik.q7  U) 

f,  V  l.i,.  I,  In:  r...  d  ■  ■  It.  it  I  ''  1. 1'  1  .  -  •  • 

I  I  ii"iii''  I'i'viii  III!  I'linip  ■  fn'  Ford  I’arr-  ....  10. ef) 

.Ml  Vln.il  Tnnl  Box,  I'ni,!  ;.|."ei,Tl  ...  .  3.00 

Litt'i  I  Mii.'n  f‘>i  III"  I'oi'l  'n  v.ibiqbie  aid  to  the 

d  |-  i e  I  I  .  .  ■  •  ■  .  8  00 

T1|e  Ai'.'i  pkI'.  ,  lin.  1.  Nb.'-nil.ci  fnt  Fold  '  ,T  V . 1.3, .->0 

I  If  nintii't  .1  i'l<  Kmi  r'.'ii  lit'-  |ini'l<  i  i"!  t- .n  .1  '  ai ,?  ..  .  •..if) 

.-r-i  I  h.i.n  ■■  .  •'> 

I  1  ,,l  III  Itinli  . '  t'.l  I  iv  I  ’ ' '  n  '  .  •  t  ' 

1  I  i.  Ii  hi  IP  I"|'  I'n.llt  .■'I'tlk  rllK*  (I'o'd  rt’.ei  .  fiO 

I'lli,  Ii.iii  1  nlraiti/iint  mill  Unlft  rv  I  hiircit!" 

(<i  Uiii  I V  ifi-  Mnlitin. 

The  Cartailiiiu  Fairhanks-Morse  Co.,  Limitei) 

a  .1  .  r  n  n  1  ft  I  rn  ' .  i  n  r  t  i ,  M  n  ra  r  n  r  /m_ 

<  ip'  I  e-f  ef  WinHnnr  Cla'inn 


Dll  >•»!  BNilH  I  im  nil  MUtKI  !  FUR 


UNLISTED  SECURITIES 


like  all  ntlii  r  ni.nrkejq  jx  cdii  .fanll.v  rlitinglnc.  Ilttif  niintern'l'  bond* 
,t.iekx  ’III' .•i!(.iili|e  II  li  ar  tig"  I'tiii  be  i<'adili  flbpnsefl  nf  fo.iievj 
J'lf'li.a III  v  Ill'  in  i ext , ’1)1  lit .  Itial  v<'ii  have  i.iiled  to  realize 

t'l!  li!  til'.  Ill)'  t,  enii  lie  lliriieil  mle  U’l't'ev  ll"W, 


tlieii  r'>ininiiiiii<'Hti.  wlHi  iix,  All  iii'iiittitx  i-hni  prorapt  attention 

A.  J.  PATTISON,  JR.,  &  CO. 

SF-LJ  1  \L!SIS  I  M.llil  l  it  .SI  I  I  EllJES 

56  KING  ST.  WEST  TORONTO 


For  informfition  rejarding  the  Stock 
of  the  above  Company,  address: 


Ceoida  frJ’dstrig!  Pond  Corporation, 


LIMITED 
LEM'IS  Bl  il.TfiNG.  ST.  JOHN  ST., 
?'iO.\TREAL. 


The  Spanish  River  Pulp 
and  Paper  Mills 

LIMITED 

ANNUAL  REPORT,  1917 


Mainlv  About  Mines 


7ph 


Oph:?- — A  Sfy^cia!  “tif  the  ^h.'tre 

^  hold  t'.v.i.  a'  •  h:cr.  a  pr  jp 
v*c  ftr.'''/:  frorr.  '•1  000  zo  f-lMO  O' 

3^^iy  r£’a£e<3.  It  -*^5  a:  th#- 

ftr.^Ufh  of  the  r.e»-  trfmiury  ftock  zui  airei' 
^■ri*-ez  v;  provnae  fi^r  u;:i:'.terrjrt.ed  devel 
prop<:.Ty  for  the  next  year. 


Hedl?y  Gold  Mini*. — The  '.fi.’tinj  Cotz- 

par.'.'  r:perat;r.^  near  Hedle**,  h  T  .  'jerlared  :ts 
quar’erly  dynrland  of  i  per  rer.*  :fri  i.'.  extra  <i;'.':dcr.d 
of  jet’  v-r.*  Thu  .5  4»  tr.e  ri  .e  o‘  ;/  <'-nt?  a  share  cr. 

iiC.oOO'  sharei  ..^ea  The  forth.-* disb-a.’-serr.er.t 
Til!  incrfti.^r  ‘he  ton-±.  pa:'rr.enr,e  for  the  year  to  SlrO  C."'*' 
a.hd  the  erana  total  to  ?2.24o.620-  T.he  nftmpan*.  paid 
1240  000  :.o  19i6  jcd  i300.00C  jp.  I9l5  and  the  saste  sun*, 
.^c  1014  The  e/;2!p9r.y  o-rr.t  the  N’itke!  plate  and  the 
Suns^Tide  niir.e?  of  i200  acn*.®.  or.  the  N'lokel  Plate  moun¬ 
tain.*.  ’  I’h  a  fort.  •*.xnip  mil!  and  reduction  •xorks.  The 
oS^.of  a*  i2  Broads  a.  ,  Ve**-  "^'ork 

T.he  cap.*al  stook  of  the  Hedley  -o:r.ran^  oate^andi.ng- 
ifc  ?!, 200.000.  sh.aree  a*  MO  each,  i.ndi'-a'ftd  the  entire 
capita!  ^tll  5.ooa  have.  paid  vx-ice  over. 


niRECTOHS. 

O.  H.  ?mAD  Siult  £t».  Marie,  Ontario . P?eeldeat 

B.  ^^L^C^■.  Sault  Ste.  Marie,  Ontario . Vice-President 

T.  GIBSON.  Toronto,  Ontario,  SJtretary.  ' 

B.  TOCEE  Montreal,  Quebec.  T.  WATSON  SIME,  Toronto,  Ontario. 

C.  E  READ  O’ta’ra,  Ontario.  W.  E.  STAVERT  I.ondon.  Enyland. 

J,  G.  GIBSON  Assistant  Secretary-. 


A  Traffic  Curve 


Toup-h-Oaki 

»&re  t.*»a?ed  ^ 
'S'hieh  IS  at  ’h* 
fa-'ourably 
has  .ntfe.'dered  ^ 
indica^io.nf.  of  ir 
a.-e  stated  ♦/>  b‘ 


*ough-03ke.t 


>  [?00  >»  I  busiest  hour — the  “peak  I 

‘  ~~J  load  ’  ’ — in  a  telephone  exchange  “  >2^  “* 

/  is  betv/een  9  and  11  in  the  _ _ _  _ 

iiJOO  »•  morning. 

L! - - f  Note  from  the  diagram' how  in  — V - — 

y  Montreal  the  calls  increase  until  between  ^ 

- T - 10.30  and  11.30  a un.  they  are  coming  in 

OOO  "I  at  the  rate  of  nearly  60,000  an  hour.  \ _ 

T  ■“  There  is  a  sharp  decline  between  12,30  '  \. 

/  and  1.30;  then  an  increase,  until  be- _ A, 

f  tween  2  and  3  the  busiest  point  in  the 

,  afternoon  is  reached.  _  1  r* 

€  The  work  of  providing  a  city*a  telephone  service  would  be  greatly 
simplified  and  the  service  bettered  if  calls  came  in  more  umformly 
throughout  the  day— that  is,  if  telephone  users,  in  so  far  as  pomble, 
chose  the  less  busy  hours  for  calls  that  were  not  urgent. 

^  Telephone  traffic  is  the  pulse  of  the  city’s  life.  The  busiest 
hours  determine  the  equipment  and  the  operating  force  neces- 
sar\’  to  take  care  of  the  load.  /i/ 


Siult  Ste.  Marie.  Ontario,  6Ui  Septeaiber,  1917. 

TO  THE  SHAREHOLDERS  OF 

THE  SPANISH  RDTlR  PULP  A?:D  PAPER  MILLS,  LIMITED. 

The  following  is  subraittp^  as  a  report  of  the  operations  ot  The  SpaJilsi  River  Pu!p 
A  Paper  Mills  L’.mited.  including  the  Lake  Superior  Paper  Company,  Limited,  for  the 
year  ending  June  15r"ja  1517 

Nummary  of  Income  Account:  j 

Total  Net  Revenue  for  the  year  . '.$5,117,754 

Less  Resem'ed  for  DerreciaMcn  .  269,821 


Lee* — Ic'ere/t  on  Funded  Debts  and  Other  Loam 


Total  Net  Surpi.is  .'or  the  "ear  . 

Balance  of  the  Conschdated  Profit  and  Loss  .Accounts 


I.ak^  O  n 

ar.d  9 
propofi'tion  .*  ill 


at  SOth  June.  1916 


KlrKtanrf  r.ake.  — Po'i.-!-r  r^rr 
*51  th-  l-ake  >,.^.0.’'.  ml!  hfv3_-  la* 
bain?  on  ha.-i,  th.  ?.hn' 

end  of  tJetotj.,’'  .A  la."?,  p—^’r 
also  or.  a-o^nd  and  op.rat.o, 
bv  ths  And  of  th.  nurran* 
,-oafh.d  a  dep^b  of  40n  f.-r.r  and  r.i 
o.-ft  bod .'  has  bsfn  ro!r!mFrn(‘''-d 


Cut  of  '^ied:  there  has  been  apprap; 
Deficiency  Account  a  sum  of  . . . 


Tour  directors  have  resolved  upon  the  presentation  of  a  Consolidated  Balance  Sheet 
aboorlng  the  united  position  of  both  companies,  believing  such  a  statement  to  be  more 
comprehensive  and  satisfactory  than  the  separate  balance  sheete  hitherto  i.ssued. 

The  increase  shov-n  in  .Vet  Revenue  amounting  to  approjrimately  $776,090  is  due  to 
higher  prices  obtaine^l  for  nemsprint  paper  during  the  past  twelve  months  and  to  the 
increas^  output  of  the  plants  combined  vith  greater  efficiency  in  the  operation  of 
all  departments  of  the  business  This  increased  efficiency  is  the  result  of  the  Improve¬ 
ments  and  betterments  of  the  plants,  referred  to  in  the  last  Annual  Report  as  being 
Important  to  the  Company's  further  development. 

It  has  been  deemed  advisable  to  increa.se  the  Depreciation  Charges  for  the  year  In 
conaaquence  of  the  present  high  cost  of  oonstruction  in  the  recently  made  improvements 
ae  weU  as  the  increased  wear  and  tear  upon  all  equipment  when  continuously  operated 
at  maximum  capacity  over  a  ''onsiderable  period. 

The  Property  Account  aa  at  '50th  June,  1917,  shows  that  there  has  been  expended 
dtirlag  the  year  Sl.SOO.onn  on  enlargements,  improvement*  and  betterments,  increasing 
tbf  capacity  of  the.  combined  mills  approximately  7f*  tons  per  day,  and  the  additions 
to  be  completed  during  the  present  summer  and  fall  will  still  further  increase  produc¬ 
tion  as  well  as  improve  the  efficiency  of  the  plants. 

The  difficulties  of  obtaining  pulpwood  and  all  other  materials,  including  repair 
parts,  etc.,  necessitate  the  carrying  of  unusually  heavy  stocks,  which  have  increased 
over  Jnne  3t>.  1916.  by  ,$l,l8n,onn.  entailing  further  bank  advances. 

Throughout  *he  year  during  whiih  prices  of  all  grades  of  paper  have  been  un- 
Qsually  high  the  market  at  times  verging  upon  panic  figures,  your  Company  maintained 
Its  prlnclplfc  of  conservative  selling  and  protected  its  customers  by  reserving  for  their 
Jitt  Ite  entire  production  refusing  to  dispose  of  any  portion  of  Its  output  at  so-called 
gjiot  .prices.  The  wisdom  of  this  course  has  been  proven  by  the  undoubted  increase  in 
the  doafidence  of  the  t.ompanys  customers  in  the  stability  of  its  selling  policy 

In  spite  of  every  effer*  to  deal  fairly  with  the  situation,  your  Company,  along 
■with  other  similar  companies  in  both  Canada  and  the  United  States,  has  been  subject 
to  attark  by  certain  publishers,  and,  as  a  result,  investigation  by  the  Government*  of 
both  countries,  but  your  directors  feel  that  such  attacks  have  been  made  because  of 
lack  of  proper  or  sufficient  knowledge  of  the  very  grave  situation  in  which  the  pulp 
a&d  paper  mills  of  the  continent  have  found  themselvee  in  consequence  of  past  years 
of.ljaprofltable  operation,  as  well  as  recent  months  of  war  conditions,  and  that  when 
the  facte  are  flnallv  determined  the  position  of  the  manufacturers  will  be  .justified 

Because  of  the  many  uncertainties  of  the  time.*  And  the  serious  conditions  sur- 
roOBdlsg  all  industry.  It  is  impossible  to  forecast  the  coming  year,  but  with  the  .same 
JUpal  mpport  of  a!!  employees  that  the  Company  has  ••ereived  tn  the  paet  which  the 
Wraetore  wish  ’o  again  acknow  ledge  the  Company  should  continue  to  look  forward  with 
confidence  to  the  future. 

For  the  Board, 

GEO.  H.  MEAD 

President. 


Riston  3'‘hin^rv  fr»w  nsfr.isg 

:i-  nof  t.Ti  iiig  and  p.-<*pari*inn/.  ♦ha  dfuflqp'r&r.*  sf 
♦hf  property  on  a  largA  «ta!«  ar*  -i#!!  for'^’aH  Th? 

initial  p!.an  i«  tn  .-ink  ♦'*0  «  ;*,«  f.n  So  1  ar.d 

nn  T  o  ~  '  "ir.  ♦n  g  bepfh  rf  a.'Ou*'^  feet. 

Th^  of  ♦hl5  ”’’1  'iert'jf  -j 

opfi.t-ation  will  non.'-..>*  of  *t!i;  df--per  iinkinij  tk» 
ou»  of  lateral  oiork  d<»p»h  or  ho*h  Th#  proper*: 

hands  of  ♦Hp  Pa*r’ri.3  nd.-atj*.  headed  b-'Cnirlfi 
!  O’Connell,  manajur  of  tfip  Tout'h-t  jakea  .\iine.  and  ^  itr. 

I  whom  ara  a.^AoniarftcJ  .^Ion♦re2)  and  Boston  !ntitrfts*.a 
I  Th#  repor*  ♦hat  Roa*  ntl®  in'pr*:<tF  in  th#  avT.dicA*^ 
appears  *0  ha'e  been  unfounded  The  shoti  lag*  in 
evidence  on  tfip  Boston  Holjin;;er  are  imona  the  meat 
spert.aruUr  m  Northern  Ontario  The  derelopmen*  of 
the  property  at  depth  niU  prohahlv  ha'«  r.oniiderable 
beann;{  on  the  future  of  the  Bor.ton  f  reek  ;old  area  P 
ta  hoped  that  the  nuninp  pUn»,  "  hu  h  •*  vi  rr$.t  about  *12.- 
000.  u-ill  he  in  operation  bv  »he  :-e«-on'!  •**«!<  in  October. 

*  Bailey. —  The  pfolon;cerl  liti;^atton  in  connection  with 

the  Ballet  Cobalt  property  ma*-  *:or’n  b**  settled,  i*  .s 
reported.  The  re-f»pening  t»f  thiF  propert:-  i.s  not  a  re.motr 
pOhsibility.  arnir  ding  to  rumours  on  the  street. 

JMrEnane.f.  —  Formerl;-  kno^i  n  a?  th«=  HoJImger  Reeeri-e. 
the  Mi.Enanev  mine  ha.=-  bren  ‘horourh!  txpIoiUMi  for 
many  month"  find  the  rrriilt--  yre  «ta»ed  to  be  most  prttifv- 
•nif  Noteworth,''  bodie?  ot  crmrr^rrtal  or®  ha  -e  her-n 
found  ani  free  pn!d  ahown  i»;  rnar  rla"®- 

Plan?  are  no,^  beins  dr.i’*n  up  for  'he  eeectioQ  nf  a 
mill.  Theie  i.*  enough  o!*--  on  the  dump:,  and  in  sight 
keen  a  mill  »»?th  the  rapa^it-  of  ♦rn*  per  da".  Three 
nO  k.  w.  transformers,  ftio  2Vhor?.e  er'mo*x>ri  and  tWe 
triplex  Aldnth  pumps  ♦•  ill  akv)  le  inE'ailfd. 

filr/;  Lake.— A  part’*  brouirh*  i.n  20^  pounds  of  ore  las.* 
wt-ek  from  ♦he  T.^ke  mninr  di.-tnr*  n'^ar  ^'inniper 
'•aiued  at  USOOoo  f’  *>.3?  *aken  fr«m  a  d»-!ft  c' th*e*Go^d 
Plan  mi.ne,  Tork  on  •»h?ih  h.iA  been  resumed  dunn?  i.be 
laa*  M.K  o'eeki  tollo-r-ini?  «et»lfm^«n^  litijaMon  The  ore 
18  Quartz  and  porrh-ri*®  ar.d  •*  '♦n-ru/ted  tqth  ro!d.  Th* 
Preaident.  1,  H  ''nhnn  y'd  '.ha'  another  lot  of  eq^■^l 
"a!uft  '»as  b'’-!R«  broujh^  cu' 

Schumif her.— Fo]  the  mon*h  *0  ?,entemh«r  ap- 
proxima*??:’  ‘^4^0  ton.*  of  or®  -i  eye  tre'i»g.d  at  theischumacher 
reaultm?  in  a  re-\i.f.r'  of  ityuoo  L-xteen  machines 
are  r.o’i-  emplo;  ed  a  hirh  ♦e-.ord  for  ♦hi*  mine  .All 
the  ne**  milling  equipment  .*hould  he  in  operation  with¬ 
in  the  next  m.oaih 


The  Bell  Telephone  Co.  of  Canada 


Mining  Quotations 


j  Standard  Stock  Esrhanrs  * 

Inembers  *  onsclidavd  stock  F..4(hjn?' 

'  Ph'.tadelnli'.i  Siork  Ei'^hanr*^ 

Prfvat*  wire*  tonnectifig  all  offices.  Oniert  eiv-cutsd -rt  all  Eichatiis; 


Bay  Street  -  -  -  TORONTO 

NEW  YORK.  PHILADELPHIA.  HA>!!LTO\  and  LONDON. 


':or-  han'!*'''!  'ic!'>''n  'he  follo'V’.ng  .-’'■I'hr. 

'■'innion . 

9  i-'andard  jili-sr  dollar  ccin'a’ns  5‘1' 
grAinr  pvre  silvev  gnd  41 U  copper  jllo 
niakini  'jp  the  tnra!  oish'  'll  gra'i. 

A  I'l'o,  .-‘iitiT.  •  on’ain.-  45''  gram:-  B'-  m'; 


THE  SPANISH  RIVER  PULP  AND  PAPER  MILLS.  LIMITED 
LAKE  SUPERIOR  PAPER  COMPANY,  LIMITED 

Consolidated  Balance  Sheet  as  at  30th  June,  1917 

AcSETS 

Account —  *31,.’.S?  149.01 

K«t -ailditlons  during  vnr  .  1  40a  A!7  .3 


PLTELOriM.  IDLE  MINES. 


High  'juo'at’on?  for  comrr.'rrial  bar  sil- 
i?.  rs.-ponfibls  for  »hs  r^-openmr  of 
ri!n^.=  ohi'  h  ■' cikl  o'herwi;,-  not  ha'’c  paid 
to  "  ork  Fui’hcr  modpvn  mcthod.9  of  orer- 
anon  '■'^nj-piri’.ous  among  -'hirh  is  ’h'  oil 
flotation  proc^'Sf  mak-'  f  posMb’.*  to  'vea* 
3'  a  prof!*  ■>  ta*  *>3?  no*  long  ago  rjass.-'i 
1.-  *3?*?  roi  k  Some  cf  *he  ?mal!?r  m’n*r 
•'hi'-h  *hef'*  conditions  make  )*  r;ofi:aM<*  >'■ 
’•c-cpsn  ar'i  *h?  old  <*v,ba!f  Sil'-sr  0'.;c‘*r 
and  *h‘*  Prc-incial  and  there  *>  o'lld  app'^a: 
•o  be  some  promise  of  the  .Alexandra  and 
•he  Baile*'  '  oba!*  being  brouih*  back  to  life 
p*|rthcy  d  r  V  ^  lifiniTo  r-nt  t  nf  tbft*  !Tlir.Pf  1?  2 

pr-obable  con*:ngeor''  of  *h=  near  f'a*'arF, 


S«earitlej  of  Other  Coir.p.anie;  0*vr'd — 

Current  Xtffte, —  • 

Pulp'wood  .  . . 

Woods  O.oeratior.? — Equipment.  Store.',  e.fc  . . 

S£i!!  Stores  and  funp!ie.f  . 

Paper  Mil!  Product.*  . 

Ageeunts  Receivable  .after  pro*  iding  for  Doubtful  Debts 
Cash  in  Banks  and  on  H.and  .  . 


NORTHERN  ONTARIO  MINE 


Seetiritles  Purchased  for  Sinking  Fund  Pa'-rnente  . 

Issurasee  Prevnlum.*  t'nexplred  and  Pavment.*  tn  .Advance  . 
Alterations  and  l!T!provementj=  to  Property  During  year  Less 

Written  off  . 

fieferred  Discount  Charges.  Balance  to  be  Written  off  . 

Seffeiency  Account  Balance  to  be  written  off  . 

N’OTES — (1)  The  fpani.sh  River  Pulp  &  P.aper  Mills..  Limited 
guarantees  the  principal  .and  intere.et  of  tve  bonds  of  tbe 
Lake  fuperior  Paper  Co..  Limited  and  the  Ontario  Putp  i: 
— ’—Paper  Co..  Lim.itcd 

f2)  Under  the  arrangem.ent  for  postponment  of  bond  inter¬ 
est  the  bondholders  of  The  Ppanish  Rner  Pulp  A-  Paper 
Mills  Limited  the  Cnlavio  Pulp  *■  Paper  Co  Limited  .and 
the  L.ake  Superior  Paper  Co.  Limited,  are  entitled  pro. rata 
to  ten  per  cent  of  profit.?  from  time  to  time  a*-.ailab!e  for 
dividends. 

(S)  The  whole  of  the  Preferred  and  Common  Stork  of  the 
•  ■  ..Lake '  Superior  Paper  Company  I.imited  i*  owned  bv  The 
^  Spanish  River  Pulp  £.-  Paper  Mills.  Limited 


,jj  (lolf!  ant?  .®illver  Production  to  Pate  Vc'c.re- 
"o  vflte?  JJflO.OOO.OOfl  and  t  here  Are 

Uli 

4  ast  Riches  in  Gold  and  hther 
.*•  Ore  Retort es. 

for 

len  The  .gold  and  siB'er  mines  of  yor*h*rE 
'te  Ontario  ha*'f  alread*’  rrod'jcerj  no*  fai'shoit 
of  ,tr''d_oon,ooo  0f  whi'*h  one  hundred  and 
St*  fiftv  million  came  from  siher  and  'he  ba!- 
ij'  ince  from  gold  produc'ion.  Tbe-c  i?  in 
Mh  addi'ion  *o  *hi?  vaj*  rioduction  *he  tar*  'ba¬ 
the  ore  reserves  a*  t.he  gold  .and  si’*'?*.'  mm-*- 
approxima'o  m  *he  nei-kbrijrbood  of  one 
hundred  and  'hir**  niilLon  dollar?  Of 
'hese  ore  reserves  Porriipine  alone  ha.*  over 
sfen*'  million  dollar?  The  en  ir,-  roid 
area  mcbidinr  Kirkland  T.ake  Ofunro  and 
Boston  i^veek  alon.g  **  ph  rorcupme  ha*e 
approximatrlr  eigh'y  ’anllion  dollars  in  ere 
reser'-es 

These  estimates  are  based  on  carefull*- 
compiled  fig'jres  *aken  from  official  re¬ 
turns.  Thet  do  not  incbade  s'lch  Porcu¬ 
pine  properties  a?  Damd.ion  N<*'vrai  Keora 
Folev-O'Bnen  Havden  Tommv  Burn.* 
Thompson-Krift,  Apex  MrPae-Forrupine 
Imperial.  Inspiration  Gold  Reef  etc  ,  h.;t 
onlv  t.ake  in  producers,  wj-h  tijj  ■ 

of  *wo  non-prod'irers  '  j 

Forcupme  producers  are  m  order  of  im- ' 
por'anre.  HoUinger  ron.iobda'e-i  pom'r 
Mines  9TcInfyrc-Por'!ir’r‘--  r-ircunine 
Crown.  Schumacher  rorrupine  V  >.  j  i 
Dome  Lake  The  two  non-producerf  ig! 
eluded  in  the  estimates  are  wes*  Dom.s  Con¬ 
solidated  and  -Anchorite 

Ihe  Cobalt  important  prod'jcers  are 
Nipissln.g,  Mining  Corporation  Kerr  l.ake 
Coniaga?  MrKinlev-Darraih.  O  Bricn  Euf-i 
falo.  Bea*'er.  Tem.iskaming.  .Among  'be , 
noe  second  rate  producers  of  Cobal*  arc! 
Crown  Reserve.  La  Rose,  Trethewa*  Cham- 
bers-Ferland.  Kight-of-M’av  Hudson  Fa?  1 
and  National  Hargraves  is  also  producing  j 
a  little  silver 

•A*  the  presen*  time  'he  sther  mines  of 
the  district  are  producing  a*  the  rato  of! 
$20  000,000  annually  nhilc  the  gold  mines  i 
have  facilities  for  the  production  of  $1.*- 
00(4, OOO  annually  Bu*  with  *he  present  | 
new  installations  completed  a*  Kirkland , 
Lake  the  annual  o'ltput  of  gold  should  eo'ia!  | 
in  talue  the  siher  output  I 


emh'-rs  .yar.iard  stock  Exchana 
CiIAMtAhn  .-TOCE  LifHANGL 
El  H.iilNG, 


.Alexandra- — It  is  u 
I  mining  cnnipaniet  of  t, 
the  DUO'hssr-  rf  'hr 
Lake  The  .Alexandra 
of  the  to-* -.t’.ip  o' 
Biiiay  Cobai*  and  •he 


TORONTO 


41!  fH  AriNING  T-A.vp  TrRf,I> 


ProvlitTlal.  —  Th#>  C ohal^  Trc"  i-c  al  M.nf  r  ♦!*? 
Lake.- f^'C*in2  j?  rr.jkrne  rapifl  ’c-iaH  ♦h**  v 

in.^  <*f  a  p.-'ndur.ing  .ii'crriinr  *0  rf-p 

(  onstrurtion  w*«rk  bp*in£: 
th8  exlftfificn  nf  ♦h?  mil!  bu;! 
arrived  zt  the  pmonr^:’  la**  •^-rV 
t/5  rf^*infl  the  ♦ailing:?  fnr  ni! 
if  expected  tiiat  'h'  ‘  '  "  "  ’ 

ir.  rhe  n^xt  ^  eek  i 


;n  epfra' 


AuetB 


iUCTJ! 


>!emhe 


•CapItaJ  Stock 

Cotajr.ori — Authorlae-d 
■  Unissued  . 


T.A.AD.AHr*  B.A.NB  BLDG.,  TOEOVTO,  CAX. 
■w >  iJ.’ir.i  3;n  a’.  Department. 


Prafarrod  7<%  Cumulative — .Authorized 
Leas;  UBissued . 


Buiti.-ir.  in  s-crage 
Due  f.-on-.  sniflter? 
Ore  bagged  at  mine 


VOTE;— Dividends  cn  $4  000  eon  nf  Preferred  Ftorks  .are 
Cumuletive  from  1st  .Tulv.  1013  .and  on  b.al.ance  from.  Ist 
/  July,  1914. 

mrat  Mortgage  SOr  Bon-d.s — 

The  Spanish  River  Pulp  A-  Paper  Mills  Lim.ited 

Authorized  said  Issued  .  JI.soo  nor  nn 

'.  Liass:  Redeemed  to  Date.  .  ITlOss  so 


ISBELL,  PLANT  &  CO, 


MIMS  ApniNri  TO  sn  rrrv  rorv, 

A*  thf  pre^nt  moment  ■'ill  *h*  rrur***  of  *he 

lorld  ase  *t  ^'ork  mining  ftandard  j-ub'idiar'.  *il  er  co:n 
and  demand  for  the  me^*I  i?  f^eadilv  prow'.pc.  Alread; 
buUian  in  aorre  eourstrie?  :$  equal  to  e”  greater  than  face 
value  of  the  com?  and  »  ■’  er'  ^hph*  inerr i5.e  of  bullion  ■  aiu? 
over  face  value  4*  *11  ’ead  ♦o  expor’ing  or  mDb'.n.e  >''4*er  h.3.» 
yet  ho’a'e-ver  a  long  ’’  a;  to  befor*  thf  '•Id  ratio  of  1  y  rr 
to  one  of  grid  :?  re-established-  The  follot»qng  fable  «how« 
the  price  per  ounce  at  which  bullion  'alue  of  silver  m  fRp 
coin  if  equal  to  fav^'e  ■'•alue  in  the  courttr;.  of  trsue  a?  fi.*.ed  bv 
thft  directcr  of  the  mint  in  Uni'e-d  S*3*fs  rurrcn-’\ 

Face  a*  whirJi 

value 'n  Fure  silver  er  tn  coin 
U.S-  cur^H^c-  ,  con*en*«  equals  face 


OntAr!©  Pulp  A'  Pap^r  Co..  Limited 

. 

I«6U^ . 

L»q$s.  Pedeem^d  to  Date  . 


L»a)ca  Superior  P<p#r  Co.,  Limited 
Authorized  and  Issued  . 


E.LVP  4fTVFS  MERGER. 

Circulars  h.a*'e  been  issued  to  sharehold¬ 
er?  in  Grea*  Britain  and  South  Africa  ra'l- 
ing  special  .tenerai  m.eeting?  of  the  Main 
p  f  =t  Limited,  and  the  Consolida'ed 
Mam.  Feef  Mines  and  Estate  Limited,  with 
■1  ■*ipw  til  ftjp  amalgamation  of  the  two  com- 
pani-’s. 


iT*>  n.ABD  E4?--B  Bl  ttDING 


MONTH  LiL, 


TPEONTO 


•«•»!.  Mortgigs  6 ■’*.  D.'ber.tiires.  £339, pee  . . 

teferreij  Interest  on  Bonds  and  Vote,*  Due  in  IP!’  . 

lortjra^res  en  Vewl-/  .Acquired  Property  . 

urpgBt  Lla-bitlties . 

L^aa*  from  Barks  'pecuned  by  Lien  on  Fore.st  Produetj 

'  ,  Accounts  Rereivabtet  .  . 

Accounts  gnd  Billr  Payable  . 

ejurrent  Interest  on  Ronds  and  Debentures  due  1st  Jut* 
.  1st  September,  1P17  . 


r.  S.  d-oiUr  IPP  371  ,\? 

V  S.  half  .-icUar  f-P  1 SI 

Canadian  dollar  in'*  333  PP 

Philippine  peso  iP  34* 

Philippine  half  peso  .  2o  11?  74 

Mexiein  peso  4^  ?4  139? 

Mexican  halt  peso.  24  92  to4 

British  ehillmg  ■■  34  :53  -O  7^77 

Franch  franc*  .  44  3rP 

German  mark  2.3  ct  i e 

tapaneae  half  v*r  ■  .  24  9L  124  soo2 

Indian  rupee  32  44  le.-  no 

•Standard  coins  of  other  countne,  l-i  Lari 
same  ratio 


J.  D.  HILL  &  COMPANY 


.^lining  and  Industrial  Stocks 
and  Bop.da 


tVsprPtlgtlon  Reserve  . . 

Viscellgpeous  P*«erve.e . 

Rrefir  Snd‘T.o#s  .Account — 

.  (honaolideted  Predit  as  a*  r-"h  Tune,  191 
Add  iret  Profit  for  The  Tear  After  dedv 
charges  and  providing  for  Depreciation 


mines  and  lYIIHing 

Pamphlet  gj.ing  fleet  prinriplee  of  InveM 
njenf  fr^e  on  request 

IVIARK  HARRIS 

tMemher  Standard  Stock  Exchange* 

Jif  VAL  B,4Xk  bldg..  TOHONTP 
Ml  Tl  .4L  I.IFK  BI.DG,,  Bl  S'l  .41.0 


510-511  Rmai  Eank  Bldg.  TORONTO 

khons  .4.2s.a.df  4?i4 


TAXCOETER  GKAIX  EXrH.ANGE. 

Vancouver — In  its  fif'h  'onr  of  existence 
the  A'ancouver  Grain  Exchange  has  taken 
on  new  artivitv  with  the  opening  of  the 
Vancouver  route  tor  Canadian  nheat  and 
considerable  biisine*.c  is  anticipated  The 
members  are  convinced  tha*  4  ancouvev  will 
prove  a  successful  grain  pot*  and  much 
optimism  was  displayed  ai  'he  annual  meet¬ 
ing  J  E  Hall,  president  of  toe  Va.ncouver 
Milling  and  Grain  Comptny,  wa:  elected 
president  and  Charles  E.  Meek,  rice-presi¬ 
dent 


CpJitlrligent  Ltgbilltles  . 

Total  Ligbllitls: 


J-ntbj'iiiWifS 

Doine.  Hn'.linger  AfcInErrei, 
Mnrrav  .  Motrrldire,  Nlrlsslng 
and  all  mining  and  other 
stocks  hopcht  and  sold. 

C.P.R*  BLDG.  -  -  TORONTO 


Porcupine  and  Cobalt  Stocks 

SOUGHT  AND  SOLD 

LOUIS  J.  TTEST  &  O. 


"Silver  has  zone  ahovp  par."  said  a  ticker 
tape  reader,  when,  on  September  15  it  "as 
quoted  a*  looij  "You  are  mistaken. '  I'c 
plied  a  better  informed  man  who  was  no* 
reading  the  ticker  ■  I*  is  a  long  way  from 
par.  ”  A  bet  was  q-alckly  made'  and  a  re¬ 
feree  appointed  who,  after  much  Investisa- 


iMembers  Stgndxrd  Stock  Excbxajj 
Phmm — Daj,  ifatii  i ilk .Vicki 
ConfhfXcxgttOBLUgBuUdlaic  «  « 


t717 

TOBOSTO 


< 


L  antic 

Sugar 


the  FlNAlfCIAL  TIMES,  MONTEEAL»  SATURDAY,  SEPTEMBER  29,  1917 


inion  of  Lord  Chief  Justice 

\  * 

Russell  and  Others  on 
the  Value  of  Beer 
as  a  Beverage 


Prospective  Shipments  are  Estimated  at  175,000,000  Bushels,  While  the 
Total  Wheat  Crop  Will  Likely  Reach  250,000,000  Bushels  Compared 
With  220,367,000  a  Year  Ago,  and  a  Five-Year  Average  of  197,118,000 
— Latest  Threshing  Returns  Show  Excellent  Quality  and  Larger 
Yields  Than  Anticipated  in  August  Last. 


(By  T.  K.  Doherty). 

With  th<?  opening:  of  the  new  grain  year, 
on  August  1st,  the  question  of  (he  world's 
supplies  and  demand  has  become  a  matter 
of  anxious  consideration  among  wheat  pro¬ 
ducers  and  consumers.  It  is  the  purpose 
of  this  brief  sirrvey  of  the  situation  to  make 
a  rough  forecast  of  the  prospects  with  such 
scanty  mat'Srial,  whether  official  or  not,  as 
has  so  far  reached  the  office  of  the  Depart¬ 
ment  of  Agriculture  at  Ottawa. 

First  is  presented  a  statement  of  the 
world  s  prodm-tion  for  the  years  Ifilfi  and 
1917,  together — for  conifiarative  purposes — 
with  the  average  production  for  the  five- 
year  period  preceding  the  war.  The  figures 
for  the  fi\e-\ear  average  are.  with  a  very 
few  and  iii'-igiufieant  exceptions,  official 
figures.  These  for  1916  arc.  for  the  roiin- 


tries  outside  of  Central  Europe,  also  prac¬ 
tically  all  official.  The  notes  appended  to 
the  table  will  explain  as  far  as  possible  the 
reasons  for  departing  from  previously  esti¬ 
mated  average  data  when  official  informa¬ 
tion  has  not  been  obtainable.  In  the  case 
of  Argentina  and  .4ustralia.  whose  harvests 
only  begin  in  December,  it  will  he  under¬ 
stood  that  we  are  somewhat  influenced  by 
the  optimists  in  these  countries  who  have 
up  to  this  time  sent  to  .ilr.  George  Broom- 
hall  glowing  reports,  hased  on  favourable 
•seeding  conditions  and  ex<'e11ent  growing 
weather  following  (hat  period. 

Following  the  production  table  there  is  a 
rough  presentation  of  the  prospective  import 
and  export  situation  compared  with  the 
data  of  the  previous  year  in  so  far  as  as¬ 
certainable,  which  no  doubt  will  have  to  be 
(hanged  as  official  figtires  become  avail¬ 
able.  ■ 


Lord  Chief  Justice  Russell, 


of  the  Privy  Council  of  Great  Britain, 
said : 


WORLD’S  PRODUCTION  OF  WHEAT 

Countries  open  to  the  world's  commerce. 


Five  years’ 
average 
(lofnvis) 
Bushels 
686,694.000 
197.11S.000 
8  480.000 
147.071,000 
6., 619,000 
.1.344.000 
317.639.000 
4.3'JO.O(10 
lk:t.336.000 
4.896.0(X) 
.306.0(K) 
7.140.000 
J,  400. 000 
130.447.000 
7.769.000 
.*18,043.000 
1,:>97.00() 
3.*)9.03o.000 
■:4  166.000 
34.998.000 
•34.814.000 
O.i'lO.OOO 
90.499.000 
7.070.000 
11.000  000 
3.314.000 
2,400.000 


Coimtncs, 


Bushels 
fi.i3.000,n<Ki» 
2,V»,000,000 
8,4«n,(X)0 
L’tVi.O'Xl.tXIO 
'6..ifX),lXXI 
1..500.('(XI 
161  (i70,(XXf 
t.iXXI.INNI 
1  l7.tXXI.tXX)* 
1,(XX).(XXI 
2.*)().(X«1 
7.14)).IKHI 
■-MtXttXXt 
141  fXXl.OtX)' 
.').(XXi.(XXi 
, OtKt.OtXl 
1.317.000'' 
.379,307.(KX>- 

30,(XH).fXiO 

:v..0(X),(XXI 

8,fXX),000 

].*X),(XX)'.(XV) 

7.(XX).(HXI 

iL’.OtXi.tXXI 

1,(HX).(XXI 

•J.lOO.OtHI 


Bushels 
639.886.000 
220.367, 00( 
8.000  OtXi 
70.22.i.(XX' 
.i.390,(XX' 
6.026.000 
214.<'>'21.(XX) 
s.tXXl.tXKl 
176..i;il.(KXi 
1  034, IKX' 
303.  OOt 
S.OOO.tt^- 

2.  lOO.tlH' 

I.  >2.330,000 
7.77.>.tXHI 

.i7,80,>.(XXl 
2.827, (HX) 
318,(103. 0(X1 
•28. 307.  (XXI 
29. 1.32. 'XX) 
3(>  313,(XXl 

II. 023  (Xx) 
1.32.0(X).0OO 

3. (XX).000 
12.tXX).(XXI 

1.033,(XH) 
•2  I'X)  0(XI 


L*  nited  St.itcs  la). 

Canada  h) . 

Mexico . 

.Argentina  c 
l'rugua,>  . 


“We  have  to  deal  with  the  world  as 
we  find  it,  with  men  as  they  arc,  and  the 
men  who  work  in  Britain  like  their  Beer. 
I  deprecate  the  methods  of  intemperate  tem¬ 
perance  advocates  and  maintain  that  any¬ 
thing  which  tends  to  remove  the  workingman 
from  sordid  surroundings  is  an  aid  to  tem¬ 
perance.” 


Denmark  d' 

France  . 

Greece . 

lla!\-  . 

Netherlands . 

Norway  id 
I’oitugal 

•  vpnis  .and  M.ilt.i 
Spain.  . 

Sweden  'd  ,  . 

Great  Britain  ley 

Ireland . 

India: . 

Japan  . 

.Xlgena . 

Kgyrt . 

rums 

.\ii.=tr3lia  if' . 

New  Ze.aland  . 

r'rtdl  . 


Countries  not  open  to  the  world's  cornnieicc 


-Austria  g  . . 

Hungaiw  . 

Belgium  ic) . 

Bulgaria  . . 

Germ.anv  igi  . 

Poland  ih  . 

Herzegovina  and  13osnia  igi . 

P'.'umani.i  -  .  . 

Kussia-in-l'.m-i>|ie  18  go\  enunent.s) 
Kus.iia-in-,4sia  .  . 

Persia  . 

Sicrbia  IT . 


prominent  member  of  the  Royal  College  of  Physicians,  London,  expressed  his  views 
as  follows: 

“Beer  is  a  refreshing,  exhilarating  nutritive.  A  light  Beer,  well  flavored  with 
hops,  is  calculated  to  promoie  digestion,  and  may  be  looked  upon  as  constituting 
one  of  the  most  wholesome  of  the  alcoholic  class  of  beverages.” 


i  excellent  for  the  new  wheat  sown  on  a  rc- 
i  diiccd  area,  not  yet  officiall.i  reported.  Har- 
vo.sfing  begins  in  Dcc-rmbcr.  j 

igi  The  central  European  enemy  cotin- 
tric.s  hate  not  published  any  official  rc- 
poi  i  sin«  c  the  w  at .  It  is  to  he  pi  esiimed 
that  ihc,\  have  dccrcaRcd  their  production, 
about  in  the  same  proportion  as  that  as-! 

(crtaii'cd  to  exist  in  France,  which  has  is-' 
sued  official  estinmies.  In  this  table,  in; 
so  far  as  these  countries  and  those  under! 
their  domination  are  eonc-erned.  there  can  j 
only  be  shown  a  general  apiuoximation  to' 
the  real  situation.  To  arrive  at  their  pro- | 
diiction  for  the  last  (ouple  of  .rears  we  have' 
reduced  their  annual  averages  for  the  fivc-i 
y-ear  period  before  the  war  to  conform  ap- ■ 
proximaiely  with  the  dcrrea.scd  average  of 
France  as  compared  with  the  same  fir-f- 
.vear  period.  For  1!)1()  or  consider- 1 

abl.r  less  than  the  French  reduction  has 
been  mad-e;  for  l')17  the  reduction  has  been 
figured  at  Ifr^,  which  is  slightly  less  than 
the  reduction  which  has  actually  occurred 
in  France.  It  is  believed  these  reductions 
arc  fully  .iustified,  not  onl.'  on  account  of 
the  general  similarity  of  conditions  imposed 
by  the  war.  but,  particularly  in  1917,  th-a . 
inclement  condition.s  during  the  winter  cou¬ 
pled  during  the  winter  and  summer  w’itJi  ; 
exceptionally  droughty  conditions  from 
which  France  has  been  practically  free. 

Positiie  information  has  been  ascertained 
in  r-pgard  to  the  surrounding  countries  suh- 
.iect  to  the  same  climatic  conditions,  namely, 

Sweden.  Denmark,  and  Northwestern  Bus- 1 
sia.  where  the  drought  especially  has  had  United  Kingdom. 

serious  effects.  It  is  admitted  at  Vienna  Italy . — ••••• 

that  similar,  if  not  worse,  conditions  have  . 

prevailed  in  .Austria.  Aft.  Broomhall's  cor¬ 
respondents  grant  for  Hungary  a  ci-op  prob¬ 
ably  but  slightly  under  that  reporfeil  for 
1916. 

(h)  These  figures  refer  to  Russian  Poland 
and  the  other  Russian  Provinces  detached 
by  the  German  invasion.  This  same  terri¬ 
tory  produeed  before  the  war  over  two- 
thirds  of  Russia's  total  potato  crop. 

Prospective  Ke(|iilreiiieiits  and  Supplies. 

.A  general  view  of  the  world's  production 
statement  shows  that  the  prospective  pro¬ 
duction  in  1917  will  be  a  little  over  8,000,- 


And  Dr.  Jonathan  Pereira  stated:— 

“Considered  dietetically,  Beer  possesses  a  three -fold  property;  it  quenches 
thirst;  it  stimulates,  cleans  and  nourishes  or  strengthens.  From  these  combined 
qualities.  Beer  proves  a  refreshing  and  salubrious  drink,  if  taken  in  moderttion, 
and  an  agreeable  and  valuable  stimulant  and  support  to  those  who  have  to  undergo 
much  bodily  fatigue.” 


els  of  the  old  crop  shipping  facilities  may 
he  available.  The  same  remark  applies  to 
the  new  Argentina  evop.  concerning  which 
there  is  at  pres-snt  such  a  fair  prospect. 

The  Other  Cereals. 

Gffirial  data  concerning  other  cereals-  so 
far  very  meagre,  do  not  at  present  justify 
any  detailed  forecast.  The  conditions 
•which  make  for  good  or  bad  wh-eat  crops 
Influence  production  of  the  other  cereals, 
ami  the  European  shortage  of  wheat  is  like¬ 
ly  to  be  accompanied  to -some  extent  by  a 
corresponding  shortage  of  rye  and  barley. 
These  cereals,  together  with  oats  and  Indian 
corn,  will  be  dealt  with  in  a  later  issue  of 
The  Agricultural  Gazette.' 


present,  moreover,  a  tentative  estimate  of,  ably  be  expected  to  require  tor  1917-'8  uP' 
the  quantities  which  these  countries  and  the  dc-r  all  the  <  ircum.stanoes  a:  <  ertained  tc 
European  countries  as  well  might  re.ison- '  date:  — 

*  .\i'lii, illy  imported  Imports  it  rnrbabl.v 

1916  17  .siinc  rate  for  needed  for 

Countries.  No  of  (jiiintitics  lull  ycir  1917  18. 

months.  iin|)ort‘‘(l.  1916  17 


claim  that  in  1904  they  wars  Aftfoiatat  at 
the  defendant’s  brokers.  In  1913,  ^er  d«> 
elded  to  close  the  aecount  u  iMA  • 

balance  of  17,123.69  still  due  theoi  •whiata 
they  could  not  collect.  They  sold  all  the 
shares  of  Mr.  Somerville's  stock  held  ,in 
trust  by  them,  and  cut  down  th'e  balance 
due  to  33,708.30,  for  which  amotuit  they  are 
suing. 

Mr.  Somerville-  in  his  defense,  cMmn  that-' 
as  the  account  is  nine  years  old  it  was  ont- 
lawed  by  the  Statute  of  Limitatiou:  ■  Be 
also  alleges  that  he  bad  deposited  anoMier 
of  shares  of  Crow’s  N-eet  Pass  atock  erltb  ^e 
Stark  Company  which  were  to  be  plneei  on 
the  market  as  soon  as  hia  account  was  ever* 
drawrn  to  an  amount  equal  to  the  value  of 
the  shares.  He  claimy  that  hia  idetruc* 
tions  in  this  matter  were  nq.t  carded  out. 


Bushels. 
190,0(10,000 
90.(X)0,(X)0 
160.000.000 
•20,000,000 
•24.(X)0.000  j 
13,000,0001 
S.(XX).000 
•20, (XX), 000  I 
13,000,000 


Scandinavian  countries 


Spain  and  Portugal . 

Greece.  Salonika  and  -Serbia 
S'witrerland . . 


BROKER’S  ('MENT  ('l.ALH.H  ACrOUNT  IS 
OUTLAW  El). 

Toronto. — "The  Statute  of  Limitations’’  is 
the  chief  point  In  the  defence  of  Robert 
Somerville,  who  Is  defending  an  action 
brought  against  him  by  John  Stark  &  Co. 
stock  brokers  of  Toronto.  The  plaintiffs 


Total  European  requirements 


Requirements  Ex-Europe 


RAIfD  CIOLD  TAX  BECBIPrUl. 
Excess  charges  imposed  on  tha  Ba&d  gold 
industry  on  account  of  ths  tgar,  ttwal 
600.600  per  annum,  inclusive  of  addltlbufil 


bonus  to  employees. 


Best  for  All  Preserving 

Lantic  pare  Cane  Sugar  id  best 
for  preaerviag  because  ef  ha 
puri^,  bigh-eweeteaing  power 
and  fiae^granulatioiiu 

2  €md  S'lb.  Cartcfts 

10,  20  and  100-^.  Saek$ 

Lantic  Library  of  Cook  Books, 
free  for  Red  Ball  Trade-mark 
cut  from  Carton  or  Sack. 

ATLANTIC  SUGAR  RBFINERIRS 
Liaited.  Mentteal 


E8TABI.ISHKD  1S13 


BRADSTREET’S 


Countries. 


offices  Throut-hou*  th-  Civilimd  World 
OFFICeS  IN  CANADA 
Calsary.  Alta.  Vanrourw,  B.C. 

Edmonton,  AlU.  Hamilton.  Ont. 

Balifai,  .V.8.  .Montreal,  (Jus. 

Ijondon,  Out.  Ourbrr,  (Jue. 

Ottawa,  Ont.  'Toronto,  Ont. 

SI.  John,  .\.R.  ^  Wlnnipes,  Man. 

Rtputation  jraiix-d  by  long  year*  of  vigorous, 
conr<-ieDtious  and  surcosstul  work! 

lOMN  A.  FULTON 

Superintendent  -  .MONTREAl, 


United  States . . . . 

•Argentina  mew  crop) . . 

Australia  'old  and  new  crops) 
India — . — - - 


(a)  Month  of  July  estimated. 

This  total  of  676,000.000  bushels  is  sub¬ 
mitted  merely  tentatively.  Mr.  Broomhall 
reports  that  about  August  1st  the  visible 
stocks  of  wheat  in  Australia  were  S7,()‘'('.0b() 
bushels  compared  with  74.000,b00.  the  yea-r 
before,  and  that  the  combined  stocks  of  tl.e 
Federal  'Whaat  Pool  on  that  date  were  156,- 


1S4."90  bushels.  The  new  crop  to  he  har¬ 
vested  in  December  and  January,  and  which 
could  not  in  any  event  begin  to  reach  Eu¬ 
rope  before  February  in  view  of  shipping 
facilities,  may  practically  be  excluded  from 
present  considera’ion.  II  is  problematical 
for  w  hat  proportion  of  the  156,900,000  buah- 


'Pure  and  Uncolored' 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  Quotations  arc  brought  up  to  Saturday  last.  ’  For  current  quotations  see  week’s  record.) 

DIVIDEND  PEk  Cent.  ;  1913  1  1914  :  1»15  I  1916  !  191: 


Stocks  Listed  on  the  Montreal .  Stock  Exchange 

(The  1917  quotations  we  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  rec^.) 


(The  1917  quotations  we  brought  up  to  Saturday  last. 

!  SIi»rcs  i  CAPitAL  i  DIVIDEND  PER  CENT. 

COMPANY 


Shares 
par 
^  alue 


COMPANY 


Present 


When  Payable  High  Low- 


Issued 


Present 


Half  yearly 

last  div.  July  1914 

J..  A.'.  'j.’,  0. 
last  dir  Mch  1917 
J.,  A..  J..  O. 

May  &  Nor. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 
last  div.  July  1914 
last  div.  July  1914 
J..  A.,  J..  (5. 

April  &  Oct. 

J.,  A.;  J.i  ’O. 

Feb.  &  quarterly 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

J..  A.,  J..  O. 

J.  k  J..  H.  Y. 

J.,  A.,  J.,  O. 

J.,  A.’,'J.’ 0. 

J.,  A.,  J.,  O. 


Amer.  Cyananiid,  pfd. . 

.4me8-Holden . 

do  pfd . 

Barcelona  T.  L.  &  P. .  . . 

Bell  Telephone . 

Brazilian  Traction,  com 

do  pfd . 

.  I  B.  C.  Fish,  k  Packing. . 
F.  X.  Burt  Co.,  com.  . . 

do  pfd . 

Can.  Car  &  Fdy . 


.4hitibi  P.  &  P.  Co.. 
AbitibiP.  k  P.  Co.  Pfd. 

.\mes-Holden . . 

Aqaes-Holden,  pfd . 


Last  div.  July,  1014 


•Asbestos  Cor.  of  Can . . .  .  i 
Asbestos  Cor.  of  Gan.  pfd 

Bell  Telephone. . . 

B.  C.  Fishing. . . . 

Brazilian  Traction . 

Brompton  Pulp . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can..Gar  AFdy  — . — 
Can.  Car  k  Fdy,  pfd — 

Canada  Cement . 

Can.  Cement,  pfd . 

Can.  Converters . 

C  an.  Con.  Rubber . ! 

Can.  Con.  Rubber,  pfd. 

Can.  Cotton* . 

t  an.  Cottons,  pfd 
Can.  Fairbanks,  pfd  . 

C  an.  Fd*  k  Forgings. 


!  J.,  A..J.,  O. 

M.  N. 

Div'.  Pas’d  Apr.  '17 
Feb.  7,  May  7,  17. 

J..  .aV.jV.o. 

last  div.  June  1914 
last  div.  July  1914 
Feb.  k  quarterly 


IfiS  do  pfd.. . 

46‘/^  ‘^/g  Can.  Gen.  Electric . 

89  '2^  do  pfd . 

5^.^  '2l  Canada  Bread . 

W  pf(j . 

43  40  I  Canada  Cement . 

97 A,,  do  pfd . 

97  96  I  Canada  Land  Inr . 

2®  i?  -  Canada  Life . . 

80  <0  Can.  Permiinent  L . 

• ;  ,  ■  Colonial  I/5an . 

20o  Can.  Pacific  Ry . 

.7?,^  Canadian  Locomotive. 

'vli'  do  pfd . 

Q~  ■  Canadian  Salt  . 

,9^2  .  Canada  S.  S.  Lines . 

4.5V*  m  rto  Vote . 

o-M/  do  pfd . 

>1^  City  Daily . 

■  do  pfd . 

79U  Coniagas  Mines . r 

^  C  ons.  Min.  k  Smelting 

Consumers  Gas . 

II  in  Crow-'s  Nest  Pass  Coal. 

“0  -J  Crown  Reserve. . 

coiz  lofi  iftfi  Detroit  T'nited  Ry 

^  Dome  .Mines . 

.  do  pfd . 

.i  7?.  'V  Dominion  Coal,  pfd  .. 

47  7m,  oJA,  r,nm.  Iron,  pfd  . 

-t  '  50  -r.l,:  Doni.  Steel  Corp'n, com, 

inni '  in'  '  Dom.  Telegraph . 

IOOV2  lOo  ,  901,  Duluth  Superior  Trac  , 

■■  '  Elec.  Development.... 

^  .0  ■■  Hamilton  Provident... 

■■  Huron  &  Erie . 

Hollinger  Gold  Mines* 
1'  113/  Illinoi.s  Traction,  pfd. . . 

Inter.  Petroleum  ... 

o-'.-,-  ■  ■  Lake  Superior  Corp'n. . 

7.3  '  ^5  I  Lake  of  Woods . 

75  I  do  pfd . 

i,  o-  £4  La  P^'se  Mines . 

fi“i/  ss  I  jjo  London  A  Can.  L . 

126'  130  I  12.5  ,  aV-i'i . 

11^  I  Maple  Leaf  Milling.  .  . 

176  19.5  ,167  d"  , 

2.51,  80  .53  Mexican  L.  A  P 

9C  foH  8  ,  do  pfd^ 

70  90  70^  Monarrh  Knitting . 

6.V4  67H  V 

961*  115  96  Nat.Steeltar,  com  ... 

■  95  do  pfd  . 

N.itional  I  rust . 

j  Nipissing  .Mines . 

I  ''  No v,5  , ''cot  ia  Steel . 

•  ■  ■  '  ■  do  pfd . 

.50  .38’ 2'  40  Ogilvic  Flour  .Mills . 

99  10.3  ion  „  -i"  r.  . 

16.5  16,5  162’ ^  Pacific  Burt  . 

1.3.5  138  11.-,  ■  „  do  pfd  . 

jgO  Penman  s  Limited.  . .  . 

75  77  j  72  . 

'  Porto  Hico  Ry . 

y  I  '  ‘  Quebec  Ry.  L.  H.  A  P 

Riordon  . 

92  126  88  '  do  pffl  ... 

110  '  Ml’  in.'5  1  "m  Rogers . 

S  09  do  pfd . 

12. 5  1.5 1  137  I  Russell  .Motor . 

112  114  no  '  do  pfd  . 

19  ,34  ijj  Sawyer-Massey  . 

73  74  do  pfd . 

93  9.5  70  i  Shredded  Wheat . 

1.30  St  '  do  pfd . 

.591.;  73'.',  68  Spanish  River  . j 

82  ■  8t  '  SO  .  do  pfd  . I 

."■tandard  Chemical 
•36  .32  I  ^Wel  Co.  of  Canada.  . ,  . 

fin  134  115  ,dn  pfd . 

13' 3  3-3  I6F0  lookeBrn.s . 

.59  ‘  127  106  "i  do  pfd . 

924  94',  90  I oronto  Mortgage . 

I  Toronto  Railway . 

. .  I  . .  I  Toronto  Paper 
2.3  ! !  I  ! !  I  Trethewey  Silver  Mines 

09i<  '  .  Tucked  Tobacco . 

28  ■  130^  li7'i  ^  do  pfd . 

54*4  .59  36  I  Twin  City  Fraction  . 

9714  9P'o  98  '\est.  Can.  Flour  Mills. , 
iWVi:  55'  43  I  "  iiuiipcg  Railway . 


204  21 9*^  171  Ci  19.3141 

•56  70  48  I'JO 

IO614  IO9I2  98  1'.’6 


<  an.  Fds  A  Forgings,  pfd, 

Can.  (ien.  Electric .  j 

Uan.  Locomotive . 

Can.  Locomotive,  pfd. .  j 

Canada  Steamships . 

'  da  N  oting  Trust . j 

do  pfd  . i 

Carriage  Factories. .  . . . ; 
(  arriajje  Factories,  pfd 

Civic- Power . 

Con.  M.  A  Smel.*  1916 .  .i 

Crow-n  Pveeerve .  j 

Dom.  Canners . | 

Dom.  Canners.  pfd. . . ., . i 

Detroit  I’niled  Ry . 

Dom.  Bridge  . I 

Dom.  Coal,  pfd . 

Dom.  Iron  A  Steel,  pfd.  . 

Dom.  Steel- Corp'n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . 

Duluth  Superior  Tr . 

Goodwins  . 

Good'.vins,  pfd . 

Gould  Mfg . 

Halifax  Electric  . ! 

Hillcrest  Collieries . | 

Hillcrest  Collieries,  pfd 

Hollinger*.  . . • 

Howard  Smith . 1 

Howard  Smith,  pfd . > 

Illinois  Traction . 

Illinois  Traction,  pfd. . 

Kammistiquia . 

Lake  55'ood.s  Mill . 

Like  Woods  Mill,  pfd. . .  . 

Laurent  ide  . 

Lv&l!  (..'onstmrtion . 

Afacdonal^ . 

Mackay  Co . 

Mackav  (jo.,  pfd . 

Maple  Leaf  Milling. .  . .  i 

Afaple  Leaf  Milling,  pfd. 

Mexican  L.  A  P . j 

Mexcian  L.  A  P.,  pfd  ... 
Minn.,  St.  P.aul  A  S.  S. . . 

do  pfd . ! 

Montreal  Cottons  . 1 

Montreal  (Jottons.  pfd 
Mont.  Loan  and  .Mtge.  , 

Montreal  Fclcgraph . 

Montreal  Tramway  ... 
Montreal  Fram.  dehs...^ 
National  Hreweries  . 
National  Breweries,  pfd 

N.  Chio  Traction . 

,  5k  iit.e.ol  A  Coal . 

N,,S.  Steel  A  Coal,  pfd  . 

’^pissing Mines . 

Ogjl  vie  iTbur  . . . 

Dgilvie  Flour,  pfd. .... 
Ont.  Steel  Products..  ,  . 
bnt.  Steel  Products,  pfd 

Ottawa  Power . 

Paton  Mfg . I 

Penman’s. . . 

Penman's,  pfd . 

Penn.  Water  A  Power. . .; 

Porto  Rico  Ry . 1 

Pric<  Bros . 

Quebec  Ry . . . . 

Riordon  P.  A  P.,  com. . . . 

Riordon  P.  A  P.,  pfd . 

Russel!  Motor . 

Russell  Motor,  pfd. .... . 

Satryfer-Massey  . . | 

Saw-j-er-.Massev-.  pfd . ' 

Shiwinigan . 

Sherwin  Williams . 

Sherwin  NViJUams,  pfd.. . 

Smart  Woods . 

Smart  M  oods,  pfd . 

•Spanish  River . 

Spanish  River,  pfd . ' 

Spanish  River,  pfd . , 

Steel  Co.  of  Can . 

Steel  Co.  of  Can.,  pfd. . 

Toronto  Railway . 

Tooke  Bros . 

Tooke  Bros.,  pfd . i 

Tuckett  Tobacco. 

Fuckett  Tobacco,  pfd. . .{ 

Twin  City  Ry . j 

Wayagamack.  . 1 

West  India  Electric  Ry. . ! 

'I’indsor  Hotel  . . ‘ 

Winnipeg  Electric  Ry.. 


10814 


May  qtiy. 
last  div.  duly  1916 
last  div.  Oct.  1916 

J.,  A.,  J..  O. 

J..  A..  J..  O. 
Interim  1916 
.lanuarv-  1917 
M.,  J.,‘S.,  D. 
M..J..S..  D. 
last  div.  Apr.  1914 
last  div.  Apr.  1915 
Jan..  July. 

April,  Oct. 

J.,  A.,J.,  O. 

J  .  A.,  J.,0. 
last  div.  July  1915 

Jan.,  July 
.)..  A.,  J  .  O. 

Four  weekly 
J.,  A.,  J.,  O. 


April.  Dctohcr 

half-yearly 


Feb.  1910  ! 

.1.  .A.,  J  ,  O. 
March,  Sept.  1 
F.,  M.,  A.,  N. 

F..  M..  A..  N.  I 
.)..A..J..O. 
last  div.  Oct.  1914  I 
Initial  Sept.  1916 

llijFc  Mav.  qtly. 

M..  J..  S.,  D. 
last  div.  Feb.  1913  , 
last  div.  Aug.  1913  ■ 

last  div.  June  1914  j 
J.,  A.,  J..  O.  i 

D.,  M.Vj.,  S.  , 

J.,  a.;j.;6.  ' 

last  div.  July  1913  ' 
carries  div.  Jy.  ’14  ' 
Jan. -April  1917  | 

F.,  M.,  A.,  N.  ; 
J.,  A.,  J.,  O. 

M.,  j.vs;,b.  i 

I 

J.,  A.,  .1.,  O. 

J.,  A.,  J.,  O. 

J,.  A.i  'j.',  0. 

Dec.  1916 
last  div.  Jan.  1916 


Rcorganizalum 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


5L  'Reserve  as'  DIVIDEND 

- 1  per  last  ! - 1 - - 

Issued  1  stairnieni  irate  Payable 


-Authorized 


B.N.A . 

Commerce -r 
!  Dominion.. 

I  Hamilton. .  . 

'  Hnchcl.aga  . 

,  Home*  ,  . 

,  Imperial.  . 
j  Mcrchanls  . 

'  Molsons 
i  .Mont real -i-, 
j  National''  . 
.Vfir.  Crow-n. 
N  ov.a  .''ooti.a 
I  Ottawa. 
Provinciale*! 

Royal . 

I  Standard. . . 

I  Sterling*  .. 
Toronto.  .  . 
Union  T . 


|161  145  |157 

229  214F2'224 

1 237  226C242 

207 14!  199  ‘:212 
:180'/2l63  170 

:116  Ho  ,  ■ 

1228  '219i-5;227 

!201  1S9»4'201 

■212V2-201»4  203 
'256  241  1246 

1140  123141140 

104  '  9615,1  99 
,278  259  266 

1213  207  210' 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


'Not  Listed. 


tThese  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


WHAT  NEXT? 


10114 
100  I 
102  V4' 


areas  unfit  for  cultivation  of  any.  other  kind;  tion  have  syphilis,  is  the  feature,  of  th« 
on  which  the  nettle  can  be  eaaily  and  sys- 1  eighth  annual  report  of  the  Commission  o£ 
tematically  grown  in  abundance,  offering  a  |  Conservation,  just  issued.  These  condl- 
calculated  return  of  about  £25  per  acre  initions.  it  is  pointed  out,  are  no  doubt  repre- 
two  yearly  crops.  Farmers  . and  landown- j  sentative  of  those  prevailing  elsewhere  in 
ers  w  ho  have  developed  and  harvested  the  Canada  where  statistics  are  not  yet  avail- 
test  crops  report  that  the  branch  of  cultiva- !  able.  The  return  of  thousands  of  soldiers 
tion  offers  a  substantial  source  of  revenue,  \  at  the  end  of  the  war  lends  more  than  usual 
requiring  comparatively  little  labour  of  an  interest  to  this  feature  of  the  Commission’s 
unskilled  nature.  On  land  which  is  prac-;  report.  Other  phases  of  the  subject,  In- 
tieally  waste  nettle  plantations  are  to  be  eluding  measures  for  controlling  the  men- 
established.  and  proposals  are  under  eon-  ace.  are  discussed  by  Drs.  J.  J.  Mackenzie, 
sideratlon  for  making  this  an  attractive  C.  H.  Hair,  and  Wm.  Goldie,  of  the  Faculty 
pursuit  to  discharged  army  men.”  -  of  Medicine.  University  of  Toronto. 

mi«*ke  Xn  address  on  "The  Production  and  Pne- 
have  thought  that  a  plant  servation  of  Food  Supplies,”  by  Dr.  P.  H. 
tho  rnrrfiai^^  ytth  th#  thlstlc  and  the  dock  Bryce,  gives  tables  showing  the  relative 
agricultimst  different  foods.  Results  of  ex- 

°  stand  him  in;  over  |100  an  periments  by  the  Coihmission  at  Port  Dover, 


The  Liverpool  Journal  of  Commerce  states 
that  the  shortages  of  cotton  and  now  of 
linen  (due  to  the  capture  of  Riga)  are  to 
be  remedied  by  the  cultivation  and  treat¬ 
ment  of  nettles,  the  fibre  of  which  is  to  be 
u.<ed  for  the  making  of  yarn  and  cotton 
destined  for  the  manufacture  of  cloth  and 
all  kinds  of  textile  material,  spun  and 
w-oven.  The  experiments  have  been  car¬ 
ried  also  into  the  making  of  gun  cotton 
with  perfect  results,  and  also  as  a  substi¬ 
tute  of  a  most  excellent  character  for  silk. 
It  is  added  : — 

"The  mechanical  and  chemical  treatmeifit 
of  the  neWle  for  the  purposes  referred  to 
apparentl.v  offer  no  difficulties,  but  a  S5s- 
fematic  and  ample  supply  of  the  product  is 
the  main  essential.  To  provide  for  this  a 
comprehensive  survey  has  been  made  in 
rural  areas  of  England.  Wales,  Scotland- 1 


STARTLING  PRETALENfE  OF  TEFERAL 

diseases. 

The  startling  statement  by  no  leas  an 
authority  than  Dr.  C.  K.  Clarke,  superinten¬ 
dent  of  the  Toronto  General  Hospital,  that 
more  than  12  per  cent,  of  the  patiehu  ad¬ 
mitted  to,  the  public  wards  of  that  laatitu- 


1915  X 

i  1916 

191 

7 

High 

Low 

iHigh 

Low 

High  . 

Low 

145 

jllO 

110 

112 

183 

203 

I203 

ISO 

188 

‘)9p 

202 

212 

203 

2oi 

197 

190 

192 

189 

149 

149 

145 

145 

141 T4 

207 

198 

20014 

IM 

ISO 

ISO 

166 

170 

16714 

201 

175 

186 

180 

240 

234 

i235 

220 

234 

213 

jf34 

148 

134 

261 

.  . 

261 

2M 

25714 

2M 

207 

207 

202 

2021-5, 

200 

22ij4 

I22I14 

216 

214  ^ 

20914 

1221 

211 

215 

203 

1211 

190 

192 

18714 

140 

|140 

1 

131 

14114 

137 

^  \  COMPANY 

^  is 

Out¬ 

standing 

Due 

INTEREST  PANS. 

©  ?  2 

Rale 

Dates 

Asbestos  Corp . 

i  10(1 

3.000.000 

1942 

5 

Jan.,  July 

Bell  Telephone . 

509 

11.149.000 

1925 

0 

.April,  Oct. 

Ginada  Cement . 

1  KXK) 

7.990.126 

1929 

6 

April,  Oct. 

Can;  (jon.  Felt . . 

,  .500 

.500.000 

1940 

6 

April,  Oct. 

Can.  Car  and  Foundry _ 

1000 

o.tiOO.IKK) 

1939 

6 

June.  Dec. 

Can.  Cons.  Rubber  . 

100 

2,(mooo 

1946 

6 

.April,  Oct. 

Can.  Cottons,  Limited. .. . 

100 

5.000,000 

1940 

5 

Jan.,  July 

Canadian  Converters . 

1000 

750,000 

1926 

6 

June,  Dec. 

Canada  Locomotive . 

100 

2,000,000 

1951 

6 

June,  Dec. 

Cedar  R-'p.  Pow.  k  M.  Co. 

100 

11,205.000 

1953 

0 

June,  Dec. 

Can.  War  Loan  (1925) . 

100 

.50,000,000 

1925 

5 

June,  Dec. 

Can  5'  ar  Loan  (1931) . 

100 

100,000.000 

1931 

5 

March.  Sept. 

Can.  War  Loan  (1937) . 

100 

150.000,000 

1937 

5 

April,  Oct. 

Dominion  Canners . 

.500 

2.500,000 

1940 

6 

April,  Oot. 

dominion  Coal . 

500 

7,000,000 

1040 

5 

May,  Nov. 

Dominion  Cotton . 

.500 

3,135.000 

1922 

6 

Jan.,  July 

,  Dom  Iron  and  Steel . 

1000 

8.000,000 

1929 

5 

Jan.,  July 

VDonSinion  Textile  A . 

250 

685,400 

19'25 

6 

March,  Sept. 

»  do  B . 

•250 

1.150,000 

19-25 

6 

March,  Sept. 

do  C . 

250 

1.000,000 

1926 

6 

March,  Sept. 

do  D . 

250 

300,000 

192-5 

6 

March,  Sept. 

Keewatin  Flour  Mills . 

500 

750,000 

1916 

6 

March.  Sept. 

Lake  of  the  'Voods . 

1000 

1,000,000 

19-23 

6 

June,  Dec. 

Laurentide  Paper . 

1000 

1,200,000 

19-20 

6 

Jan.,  July 

Lt  all  Construction . 

100 

1.250,000 

1932 

6 

Feb.,  Aug. 

Mexican  Llectric  Light. . 

100 

5,778,000- 

1935 

5 

Deferred 

Mfexicart  L.  and  P:  Co . 

500 

11,469,000 

1033 

n 

Deferred 

Montreal  L.  H.  &  P.  Co. . . 

100 

6,938.000 

1932 

4)4 

Jan.,  July 

.Nfbatcedl  Street  Railway. . 

100 

1,500,000 

1922 

4)4 

May,  Nov. 

Vafioha)  Breweries . 

.500 

2,000,000 

1939 

6 

Jan.,  July 

N.’B. -Steel  and  Coal . 

100 

6,000,000 

1969. 

5 

Jan.,  Julv 

CMvic  TTour  Mills . 

1000 

1,000,000 

1932 

6 

June,  Dec. 

do  B . 

1000 

7.500,000 

1932 

6 

June,  Dec. 

I  ’  'do  C . 

1000 

600.000 

1932 

6 

June,  Dec. 

(lint.- Steel  Product! . 

100 

600,000 

1943 

6 

Jan.,  Julv 

Price  Bros.  Co. . 

100 

5,999,529 

1940 

5 

November  1 

duebec  lU-' ' . 

100 

14.600,000 

1939 

5 

June,  Dec. 

Rihrdon  Pulp . 

100 

1,500.000 

1942 

6 

June,  Dec. 

Bherwin'  Williams . 

100 

2,450,000 

1941 

6 

Jan.,  Julv 

Spanish -River . 

500 

2.500,000 

1031 

6 

Jan.,  Julv 

Steel  Co.  of  Canada . 

100 

8,850,000 

1940 

6 

Jan.,  Julv 

wayifamack  *  . . 

100 

3.500,000 

1951 

6 

Feb.,  Aug. 

Windsor  Hotel . 

1000 

600.000 

1931 

Jan.,  Julv 

l^’innipeg  Elcctrir  Ry . 

1000 

4,000,000 

1935 

5 

Jan.,  July 

Winnipeg  Street  Ry . 

500 

1,000,000 

1927 

5 

Jan.,  July 

1 


/ 
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CURRENT  PRICES  AND  SA 


Our  Business 


ic  to  admlalttor  Eatates  «bS  tfce  ii*c€S* 

sarr  McpariMw*  ani  italf  to  4s  ft  sradeBtiy. 

If  Toa  Ur^  appoiatod  a  fJl«M  »*  5?" 
wB  would  sagffrt  tliat  yvn  maka  a  Oo^eO  to  yoor 
<tll)  aad  namB  til*  Coatpany  aa  Managing  Exacn. 
lor  to  act  with  him. 

Thl»  »<11)  roHf*r  your  friend  of  the  many  details 
ocaneeted  with  the  admlnfstraaon  of  year  Estate 
aad  will  Insarr  the  strict  ohaerranee  of  your 
wishes. 

Consnlt  ns  abont  yonr  WllL 

Montreal  Trust  Company 

snt  B’eaiOBT  S.  BfHjT-  Prasldaat.  A.  i.  BSOWST,  T!ee.r»ae 

11  Piaoe  d’Armes  Square 


Toronto 


For  further  deuils  of  caaitaliutien.  dividends,  par  nine,  interest  parments  and  price  recerds.  see  opassite  pij' 


U  p  Execute  Orders 
In  Listed  Stocks 

OUTHIGWT  FOT?  CASH 
ON  CON  SER^  AXrVTS  MARQIN 

OB  L'NDEB  THB 

PARTIAL  PAYMENT  FLAN 

Correspondence  Solicited 

XT  NOLLY 


Members  Monfrea'  Stsii  EichsiiS 

105  Transportation  Building  •  •  • 
TELEPHONE  MAIN  1311 


Montreal 


Hi^narH  'rrii'h 
In’f r'^ol^ni?-',  ''oa’ 
n'.nAit  T 

rl.-,  p'.i 

Lake  of  fnr  "cods  Milhne 
i.aurenride 

!.•  a!’  t  on»Tmrrion  T'" 

'la'^donald  •’ '> 


BUR  PORT' 


BURNETT,  PORTEOUS  &  CO 

MCMCEBS  MONTRCaL  STOCK  CXCHANSE 

STOCK  AND  BONO  BROKERS 


d'^  o;d 

M.ip’.'-  L'--*'  Mill'.o: 
p'-i 

^lon>rea  Tflpfrr.ipk 
\  ;  '■•ofi 

do  rfd 

r  Mill'ot 


ei  ST.  FRANCOIS  XAVIER  ST. 


Ontario 
fM’a’  a  1. 
Pa*on  Mfp 
Ppnmao  ’  1 


MeDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange 


OTTAWa 

UlEBEC 

tiALUAX 


MONTREAL 

Direct  Private  Wirt  tt  all  Branches  and  New  York 


Member*  M  iniretil  >!ot  .  riviianra 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

IH4.  IU*t  JS"’  TRAM  or-  XtA'!  'R  FTREIT 


BANKS 


Brin,-:! 

U^plini 

H."  kn!, 

InTf  ri. 
'Irrrha 


Bonds  Suitable  for  Trust  Funds. 

>1  For  itepoaif  with  the  Canadian  Covemment. 

For  Permanent  InrcstmenL 

Canadian  Securities  of  all  kinds  Bought.  Sold  and  \ppraii5i. . 
>'  C  orrespondence  solicited. 

W,  GRAHAM  BROWNE  &  CO. 

DLAI.LRS  LN  BO>DS  Jn  ST.  .lAME.S  ST.,  MtjATBEAL 

('sblr  Addrcs5****  ^  ttABSOTTNE.* 

<  t.tnftair*.  Fnloi.  lis  cii^tuci,  '(Tf  'e  p 


BONDS 


(  ^dar  RaPid.‘ 
Donunittp  i.  ''al 
O  ■'trill  I -r.n 

r'-m-iv^r  T< 


l.tU.  H.  SJIITRI  R.B  .1.  M.  IMVi.MA.'V  <.i;0.  11.  S.  HLM)EHS0> 


BURNETT  &  CO 


Momber*  Montreal  Stock  Lxrhanco. 

Prlrat?  Wlr*  Tonnactioii  nltli  hew  York  and  Toronto, 
Iflopbone  Main  ITIT^S,  12  St.  Sacrament  St, 


(  AM  I  MKA  MLLUCK  &  CiOMPAM 

Itembm  u;  Toroaiuste^k  Kiebanx* 

BANKERS  AND  BROKERS 
17  Ktnx  M.  E.  •  Foranta,  Canada  37JamesSt.  S, 


Hamilton,  Canada 


IMrSTOnk  RirtRINfF  oit. 

'  I  AniO!  /.■  fompan;  ,  'he  loron'o  and 
:.-iiit',-r3i  i.ppd  iioij6«.  «Drioun<-e  the  latiir  nf 
In'i'..trir=  Rt-frrenrr'  for  niT-IS.  The 
I  in  f  ii.r-  Refrifnr®  p  a  Hookicf  o.xplainin.i; 
,  f  'll  til*  niakint  of  piinhare.* 

:  h'!  -alr-^  o'  •.•.-■•■tiVitiAp  imfi  rivet:  fhp  lateet 
informanon  .-•hoiit  the  pior*  pi-o- 
■;i  nei'i  I  I"  poratton'-  w  hope  ueotiritiep  ,ii-r 

•’-'I  on  'he  eArhanr«“  of  (  nnaria. 

<■  .iji  ec  roa’  ke  ksd  on  v»r|i|r-t  from  'h'' 

•  oi.iirH'  '  ffo  ••  ip  'Ik  Traii-i  orta'K'n  h'lild 


I'll  or  from  1(1 

Bank  h’liMins: 


'  or- T.»"13 
'  a-  e-  '  p.'d 

oll.ric* ^Ivr  m-r 
rtem’-  l.ni.w.,'  f •' 
"rnt  r  Mfj  p  '’ 

''m  '  ''rTe- 4  T-ar 


lti\h  or  Fa\f.T,AM». 

ecnd^n  Tetlal;  lUifmeat  ef  th?  Bi: 

T  *  th«  following  charges: 
lal  rPd'T'.  p.  decrcA.*r 
cuUtton.  ircfPAsF 
!hon.  tncrpaic 
)%r  ^ecuntif**.  dpcrcy.sc 
ipf  dpcre&^v 

^ilr  dPpoDllK.  inC.'PtEP 
rp^fr  \  ♦ .  rle<-yeA»e 
'•pnment  Kpcuntii^.  ircratasp 
rh.-  pmportinn  of  th*  B,nk’»  ***6.-’..*  <o 
|k  '5  t!)  ."0  per  ifnt..  last  «»e11  ■>  «n  1?.; 


44 

iiabibtpJ 
;  per  e»J 


Jenks,  G Wynne  &  Co 

will  occupy  offices  at  29  Hospital 
Street,  October  1st,  1917 


Member*  of 


Tork  Sfeek  I.:xcbamjre 
4"’.  Ir.rV  Cotton  Firbaaptr  • 

>>■"  Verk  Ceffee  aeS  Saaar  rxtbanjre 
\ew  ■*  orV.  Pi-sdeee  Cxtbantre 


K'ew  Orleane  Cotton  Exefeaare 
ChleaKO  Board  of  Trade 
.Xiaoetate  membera  of  tfce  1, 
Cottoa  -Xitotlatlon 


riTir  FARMACf;  it  rt  sriPkiiMm 

,o  '"tvir  tmt  OEtmen'  esen-rc-  'o-  J’r 

^«re  *763.41!  grest  A.ft*'  al!  eh  =  -g':  ’h'- 
"i3,  renexinsd  t  fevrydut  if  KZ7  csj  r"- 
^9.05 !  moaiht  the  surplus  snaounted  tc  J!,3!T  i-: 


Ui 

: 

^aturday  Monaa;. 

Tuftida; 

K’ednosda: 

Tharsda.'-  Fr.da;- 

Sale. 

His'n 

Low 

High  1»T«  High 

Low 

High 

Lc*-*- 

High 

T.OW- 

H;e!'  '  .-Vinri  Bid 

t 

SSi> 

35 

Ahitihi  P  (t  P  Co 

1 

1  .  .  . 

t 

1  i  ■  .  '''^'■t 

on 

do  pfd 

sai.; 

20 

14 

Ame?Ho!dfn  . 

11 

n 

11 

11 

’,1  ■  11  ii'% 

1  -'.ii 

do  otfi  .  .  ■ 

-n 

14 

\tpe|.-o;  (  orporatien 

i.io 

13.1 

Re-  Tp’.pphon*  . 

.  ,  13.1  i  iS.a 

In.'  l->4 

4T»A 

3:*! 

Brazihai  FLAP 

■JO'-*. 

4P  j  .'.pi*.  4P  o'P  : 

Brorrpfon  . 

47:4!  471-4  4' 

i7 

47I4 

s; 

IS 

JT 

In. 

4AU 

'  an  <’  ar  A  F"'.indrv 

y  V 

‘2S  1  'll'  1  2 

1  i'-t 

SO 

do  pfd  . 

(V-;  j  i'3 

-■^■4 

,0  1  s;  .  %P  .'yli  ■ 

.*'  ' 

If  ansda  Cement ''0 

ftO 

A2 

(VI U 

.11 1 

(VI 

(-1 

t'.i  ,ai  ..'41  ‘.'J 

no 

do  pfd 

' 

Pio;*, 

VM, 

•vau  Of. 

aA 

Can  l. on'efers 

' 

wf 

(  an  *  t^'n? 

i  1 

fO 

do  pfd 

! 

'‘..■io  Fo-.m.dr  •?  A  Ferxine* 

1«5  '  tAi  1«V 

1«.5 

IS') 

itvi 

j  '  11V 

.4  '  ' 

S.i 

■ic 

1141/5 

lOi 

t' ar  '’i»n  FierirK 

‘  IP'. 

1.0,7 

'04 

I'V! 

103 

lO", 

1  '  10'', 

1  :  —a 

*44 

'  an  Lot-omorive 

l.VU-i 

'■  P  R 

;  141 

I4.« 

1.11  K-l  1,111.. 

•'  an  eamEhip  I.ineE 

4.5 

4.7 

i. 

41’-.  11’,  i!’  -  tj'  : 

■  ’ 

n 

do  Voting  Trust 

4^1 

'^3X4 

r.h'n 

7«t'- 

7RU 

7P 

,  -i 

35 

0 

'  .amaze  fiiotonn; 

2fi  i  y\ 

701 

r  t  ’  tr  privi 

7 

T t 

•  -  ■: 

7^ 

.  '  .  ’  .  -  •  •  •  ‘  .1 

c.U 

2^. 

1  .\i  oT.a  .V  nmelttng. 

2*>  -j  -*5  J^''4 

JT 

27 

i;* 

irK 

r^'. '  ^  IT  ♦  <*  ri  T  * 

I!'." 

'  1 

nj:. 

ill'- 

111-'.. 

nr-A 

nr  ■■  in  in  M"-: 

,  w,  1 

170 

1 1’,' mir.'.o"  tirul?'’ 

n:  '  :j: 

'17 

Ih'''. 

Hi 

14P  It'i  1  14:  1.17 

.  ;  1 

2ft 

Ttt 

rt'-T.-l'  P  '  irine.rt 

DIV  IDEND  XOTTry.S.  ETC. 


PROFESSIONAL  CAKHS 


PRODUCTION  OF  STEEL  AND  PIG  IRON 
IN  CANADA  FOR  THE  FIRST  SIX  MONTHS 
OF  1917  SHOWS  A  BIG  GAIN  OVER  1910 


CENTRAL  CANADA 
LOAN  AND 
SAVINGS  CO. 


iron  in  f  an-.  Ma'  havine  boon  out  dnnnr  tho  first  fonr 
of  ir>lT  vi  a’' I i?rnall  o'lan'i’irf  of  pia  iron  ^orc 
also  prorlijfpfl  in  clectri''  furnaces  from 
nib  ofi..  '  '  I -rrap  .nocl  Ht  Orillia.  Ont..  and  Monir-ral. 
period  in  ,  g,;,. 

roduftion  in  j  The  lotal  prodiirrmn  of  sirri  ingots  and 
I  ith  an  aver- ;  direr*  rastin^.=  diirins  'lie  first  su  month.- 
hout  Idle  ofl-na-  s'e.Hd  shor*  *on.s.  as  a.aainst  .j53,55.3 
•e  been  com- ;  tons  durmt  the  first  six  months  of  Id!* 
■s  at  Ottawa, 'The  HVFrai’r  nionthl'  production  during  *he 
rns  from  tiir  j  first  six  months  of  V'IT  >.x  ac  liid  .'.TS  tons  a? 

I  against  an  arrraEo  rnon*hl.'  produrtion 

mall  plants  i ’hrouaboiit  loir,  r>f  1fib.jb%  tons 

♦  ion  of  etee]  !  The  produrtion  of  steel,  in  elerfrir  fur- 
'  six  inonthr- !  nar  e«  included  abo'-r.  n  as  le.Td;  urns  dur- 
nt-en  here- I 'ne  thr-  fir.-t  ijx  months  of  ftlT  a;  arainst 
a  total  of  r<.e"'i  tons  prodiKed  throughout 
i'dne’-  and  pie. 

Port  C'ol  I  The  month!'  prodtictinn— export.*  and  !m- 
■aronto,  On.t  j  ports  during  P'le  and  PIT  are  in 

ito  blast  In  'lie  accompan.' ing  'ahlrs.  I 

PIG  IRON  IN  CANADA  I 

Production.  E.xT!''rt.'  and  Imports.  I 


Of  4  Hr  HR  I,  V  IJI4  inF.afn. 

■V-itlce  !.«  horr-t"  given  that  a  fuvi- 
rlenri  ,,f  Tit  <>  X  \ Ti  fiVK-H.M.F  PER 
'"ENT  p<  I  f'-.r  ih'-  three  mor.’h.s 

endin/-.  sepi'rnhrr  dcth.  PIT.  a'  the 
rstr  of  TF'"  PKn  r'FVT  per  .\nnum, 
h»=:  been  dfelare'l  ipein  Ibe  i.’apital 
Ptoeii  i  f  thif  rnstitution.  and  'he  same 
Alii  h'  pei»ib!e  at  tlie  Offices  of  th“ 
'■'ompan.'.  Toronm  on  and  after  Mon- 
da.’.  the  tsi  ne  October.  PI" 

Till-  T*aivfer  Fiooks  A'tll  be  closed 
frnn  t|ie  iTih  tei  the  24th  of  September. 
be.ih  d-a  ’  e  inel'isi\-e 

n\  Ord-  r  of  the  Board 

E.  n  M  OOD 

rre.«!dent 


P.O.  Box  .SSe  l  abies— ".Vahae.  VIcntreai.  ' 

Tei.  M  lT6fi-12.tl  Codes — Liobers.  Wouierii  U 

Transportation  Building. 


EAKKiSTEK  ■X.'s  t'  siiLlCllait 

VH.VTBEAJ, 


The  art  of  biendm^  tobacco  has  J2 
reached  the  lenith  of  perfection  Q  y 
in  Piccadilly  Smoking  Mixture. 


ELLIOTT,  DAVID  &  MAILHIOT 


AdTocafef.  liarrlffer.s  and  ‘^ollrJtori 

CoiBms*!>rArf  fnr  aU  ’h®  an 

Ke^’fo'jn'^lt.nd  tn'i  for  the  StafA#  nf 
i3asf.arh‘iAA»»f  and  New  >'orlc 
Canada  l.lfr-  FnMdfna.  St  lamR« 
Eenr  f  K!'  **  K(  .  It.  A  Mav  d,  K.C 
Adcrh®  Mdilfunr.  '‘7fr!f»d  Titjfh 

Lcl'zs  r*.  r>-"-n‘-:a'i.  K.C.  '  o’j.tso 


14S«TH  DITmEm 

The  Shareholders  of  The  Molsons  Bank 
'are  hereb'  notified  that  a  Dividend  of  TWO 
I  A.VD  THFFK,  Of  ARTRRS  PER  TENT  Ibe- 
I  in£  a*  the  rale  fif  eleven  per  cent,  per  as- 
iiumi  •i-pon  the  >apifal  stock  has  been  de- 
:''!»red  for  the  current  quarter,  aud  that  the 
I  f, line  Pill  V  pa'able  at  the  office  of  fhe 
i  r -ini',  in  .tfoptreal.  and  at  the  Branchos.  on 
,  aud  after  the 

I  First  I'a.r  of  Oftoher  >'pxt, 

!  to  Sh.'tTehoii-irr;:  rif  rccord  on  l.oth  Septem- 


PUBLIC  DEBT  OF  THE  DOMINION 


returns 


Notary  anti  La.mmissioner 

il-  SI.  I’cfer  .■>1.,  Mnntrea' 

|f|..  .  l-oo  p.t„.ir.l.r  A-r. 


Li.ABIUriE: 


THF  \V>r  Ml  Er.M  RAI,  MFFT!>T,  Sept'erliher 
of  the  Shareholders  of  the  Bank  will  be  held.Ortobrr 
at  IIS  banking  house,  in  this  t'itv.  on  MON  Notember 
I' NT  .  the  bth  of  NON'EMBER  next,  at  three  December 
o  I  loi  k  in  I  hr  .afie-rnoon 

B'  the  order  of  the  Board  . 

*i*»pihl' 

l.DMAnnr  PRATT. 

(Teneral  .Nfanager. 

Nfontieal,  ?1.t  August,  PIT 


TeJ.  Wttn  S7?l 


1  emporar-'  Iio.ans 

Bank  f  irmlation  Redemption  F 

Dominion  Notes 


ReseaircTH  E^p.xr'eaM 

Be.i^earchet  lit  Spr-rl^ll -I Arraneed. 

Reports  er.d  tnfi>rTri,tinn  oi.  Ind'i»t>s'  tt.wsinn 
ment  rgii-ni  ?t1  'r.fi.ii..xiqri<  Muitiii.. 

Recep*  TrrSni-a'  I  ..'i  r.i' 'ji*!:  ^i  ii.n''ac  rrngpo,^ 

HANBUPY  A.  BDOPEN  '-i  i  ntva 

Jl?  RBI  AIMONO  mill,..  AiRNTRAAt 


STEEL  IN  CANADA 

'I-nthl-  . . .  I  .pott. 


1  rust  F  unds 
P.ro'-inre  .\r,fnun*s 
.MiS'  ellaneiiu.s  and  Bank 


N'tiTTf'E  is  hereby  given  that  a  Quarterly 
liividf-nd  of  'ine  and  a  Half  per  ren*.  i1ii^h>i 
ba.s  been  declared  on  the  Preferred  Share.® 
of  this  t.onipanr.  pa.xable  the  4th  day  of 
Or  toiler.  PIT,  to  Shareholders  of  record  the 
31th  September. 

Also,  that  a  Quarterly  Dividend  of  One 
per  cent  ipri  has  been  declared  on  the 
I  '>11101011  Shares  of  this  Conipan.',  paj'able 
the  1th  daj  of  O'Uobei.  PIT.  to  Share'hold- i 
ere,  of  recoid  the  34th  September 

T'lansfer  books  will  be  closed  from  25th' 
September  to  2rd  October,  both  days! 
ini  lu.sjve. 

R\  order  of  the  Board. 

A.  BRITCE. 

Seerefary-Tr-easiirer.  , 
Nlnnireal.  September  14,  PfT 


W.  G.  KLNNLDY 

litNTlSr 


!  N  vE.'rMr..'>'TS— 

Sinking  Fund.' 

( Kher  Investment: 
Pnovi.vr.F-  .A.croi:N  rs 
'lit'  n.I.A.vEot  S  ,A.Ml 


Januar,- 


Februarv. . 

March . 

.\pril  . 

Ma.x 

.Tune 

■lul.v 

.Nugusi 

September 

( b-ttiber 

November 

llreetnbrr 


MILTON  HERSEY  CO.,  Limited 

Montreal.  WmnippQ.  Xrii  York 
ladnstrial  Ehemists  Mining  Engineers 
Utilization  of  ANasle  Proiiiicls 
M  St.  .Antoine  .Slreet 

Montreal  Main  STIR 


Total  ..  .  l.‘.7.5,Jld 

.Nlonthlv  aver, age  .  .  lOfi.'JbS  hP  .s.iS 

•  The  figures  given  hereunder  repre.sent  the  exp<irr.>  oi  i 
States  to  C  anada  and  are  rompiled  frr>m  the  loon' 
Navigation  of  the  I  mied  Slates  '  \N  asho  gi ''ti 
rl'iringthe  13  months  ended  .bine  .10  If'tT.  '« ,*rr  JUS 
•s  Exports  of  ingots,  or  billei.s.  not  se|iarafe|\  rer  irtied  | 


Penman's  Limited 


Kevestf. 

( 'ustom.s 
Lxn.'e 
Po.st  Oflice 
P'lb'ie  IN  orks  I 
and  F'anali 
Miscellaneous 


SULTING  ENGINEER 


IHVIDEJin  NOTICF. 

.Votire  IS  hereby  g-lvon  that  a  Dixndend  i 
of  One  and  One-half  per  cent,  has  been  I 
declared  on  the  Preferred  Shares  of  thel 
1  apilal  .Slock  of  this  t.oitipan.v  for  the  Quar-I 
lor  ending  October  list,  lAlT.  payable: 

Novemlior  1st.  PIT.  to  shareholders  of  re- 
(  ord  of  Ooiober  I’Oth.  P'lT,  also  a  Dii-ideud  j  NATIONAL 
of  One  per  cent,  on  iho  (,'ommon  .Shares  for 
the  Quarter  ending  0^tf'>fr  51sl,  PIT.  pay- 
,able  November  l.ith.  tUIT.  to  Shareholders 
of  reonrd  of  .November  .Nth.  IfUT. 

B'  Order  of  the  Board 

(•„  R.  ROBINSON. 

Seerei  ary-Trea.sii  rer. 

Moniroal,  September  20th,  P17. 


Cibie  Addrej 


‘Engireer,  Montreal 
Pnion  I  'odp 


1  further  desire  to  inform  von  that  'our 
s'tggestion  that  ih*  Na’ional  Trust  t'onipan" 

!■=  a  sub.siriiary  'U'caniza'iou  of  ihe  i  anadian 
Bank  of  i  onmerrr  is  ftlso  inenrrert  Th'^ 
sharehop’iu --  of  the  hank  are  a  per-  }.  XPEsniTv rf. 

rentage  'e'=  than  time  pet  teni  of  th" 

total  ."hares  of  the  Nanonal  Trust  foinpany  “ — ^ - 

and  necer  have  heen  an'  areatet 

Nlishi  1  .avk  you  lo  C'  V  tills  tetlef  erpial  F  XPF.KPtTt  RF 
prominoti'e  m  >o'ir  papf  i<i  iha'  of  the 
editorial  mentioned'’  ^  iWi  t,  i 

NN  f.  BI  NOl  F.  |-.ibh. Works 

ann  (  ana 

f’Pncr.al  Manaarr  |  pailwav  Subs 

Tor<»iiM>.  6.  1^1 «. 


Letters  to  the  Editor 


DeGASPE  BEAUBIEN 


Consulting  Engineer 

2SBOTAI.  I.NMK  A.MT,  HI  ll.lUVt. 

M.  R24P  MONTREAL 


The  follow  inc  Idler,  written  b?  'vV.  p. 
Bundle,  general  managev  of  the  Na'ir'iiul 
I’rust  1  t.mpan,'.  to  the  Re.giu.t  header  if  iij<- 
IRih  tnsl..  speaks  for  itself 

Sir.  -- -.Nly  attention  ha.s  just  heen  railed  lo 
an  editorial  relative  to  the  proposed  piii- 
chase  by  the  fiominion  (Tovernmenl  of 
Panadiam  Northern  Kailwa,'  shares- 
which  appeared  in  your  paper  on  Aueusi  J'>. 
in  which  the  followinc  asse.-tion  is  made 
"Hence  the  Canadian  Rank  of  Commr  .-v^ 
and  all  its  siibsidiar.'  ini-'’resis,  as  for  in¬ 
stance,  the  National  Trust  Compan.v.  of 
which  Sir  Thomas  NA’hite  was  vir-*-presi- 
denl  and  general  manager  prior  to  hem^ 
pitchforked  by  the  Bis  Interests  into  ilm 
finance  portfolio  in  the  rVuden  rahinel.  are 
deeply  interested  in  having  a  good  round 
price  paid  by  the  Canadian  people  for  'h's 
worthless  stork  now  lying  in  their  vaults  | 
as  an  asset."  I 

I  desire  to  inform  you  that  the  National  j 
Trust  Company  does  not  now  own  either 
direetly  nr  indirectly,  nor  has  it  ever  ownerlj 
directly  or  indirectly,  a  share  of  stock  m : 
the  Canadian  Northern  Railway,  nor  has  it  j 
ever  advanced  any  money  directly  nr  in-| 
directly  upon  the  security  of  any  such ! 
shares. 


THE  FRANCHISE  RIEL 


I  Editor  F'liiancial  rimes  ! 

i'iv.  fn  a  so-called  free  coimiry  puelir  | 

I  owni'rship  and  the  rei  ent  N\  ar  Times  Elec  | 
tion  -Net  heal  so  main  points  in  common  a.*.; 

I  to  be  inseparable.  j 

I  I  bearlily  aaree  w-jth  all  your  view  i  fre 
!  quently  express'd,  w  I'h  rerarr)  to  ihe  fo>-.  | 
liner,  bip  I  eanno'  find  even  a  trace  of  .on-l 
'  sisteni  y  in  .'oiii  recent  editorial  on  tbe  iai- 

I  ter.  I 

I  Ti  IS  a  enmmon  sa.'ing  that.  "In  anv  loni- i 
I  innnii'  'here  are  more  fool.s  than  wise  men  ; 

:  iflagrani  example  the  miiniripal  electors, 

I  in  Montreali  and  this  propabl.'  areoiintr.i 
'for  the  sharp  and  ins'irmoiintahle  di'idm.gl 
Mine  between  the  apparently  synon'inoii-i 
conditions.  p'lMic  ownersh,(i  and  piihltrcon-j 
trol.  i 

However.  Moiitieal  might  ad.iusf  itself; 
.some  time  but  we  rannot  take  ehancec  wph  ' 
lb-*  I’ountrt.  j 

If  the  I 'oiik Imbttrs  were  admitted  'n  this! 

eoiinivv  under  .imditmns  wbiih  hate  since 
become  impossible,  nnw  is  the  lime  lo  ri 
nd  of  them  and  nil  -heir  kind  Vatuf'e  s 
.Niaana  Ch.irta  is  self  defence  .and  conse- 1 
qu-?nltv  the  siii  'lval  of  the  fittest  Tbnsr  i 
'vho  ieriore  it  tannot,  oxnect  tr>  pvr  unless! 
they  ,an  find  some  one  stiff, cieiviv  crasx' ' 
to  die  for  them.  1.  for  one.  hate  ,,0  desire  I 
to  rommit  suicide  that  a  parasite  micht  live  i 
If  Sir  RoU'i:  Borden  ha."  the  ii,e.d.t,  .^pd  i 

coprace  tn  so'eef  and  eliminate  ap  '.hpcgi 
parasites,  hell  no*  on!'  effort  (,,5.  fa,,.! 
ings  ladmittedlv  manyi  iri  other  dirertions'  ' 
but  a*  once  hm  onie  the  mos*  p.-a.rtiral  demti- 
era'  the  ronnfrt  hR,:  c\  er  p-ed'irpd  These  ' 
arf  thf  Af  p  sfTlrftpr 


THE  E.MPTV  RAILWAY  CAR. 


(  AN  AHl  A N  IA)(  OMOTH  E 


IHTIDF-Ml  NOTH  F,. 

A  dividend  of  two  |>er  rent,  on  the  Pre¬ 
ferred  Sharps  of  the  Conipany  for  the  quar- 
tor  ending  September  r.oth.  IIIT.  ha.®  heen 
declared  pa,' able  on  Ocloi'er  1.5th  If* IT.  to 
shareholders  of  record  of  September  mill. 
II'IT. 

B.v  order  of  the  Directors. 

THOMAS  GREEN. 

Cashier. 

New  Glasgow.  No'a  Scotia. 

September  Jiuh.  lUIT. 


.MfiNTREAL 


rorontn  Brokerage  House  Points  Out  th 
strong  Npo)%  tin  llie  I’reicrrcil 
block  01  the  I  ompiin.', 

Aenithtis  .lar'is  4  '  o  .  Toronto  have  is 
sued  a  eirriiiar  letter  on  the  iniFsfmrp 
merits  of  the  preferred  shares  of  tpe  t  ana 
dwn  Eocomotue  I'ompany,  "huh  follows  11 


0Ri*i>  V  R  F  SH  A  R  r  n o I,  n r;  r s. 
IHA  IDIM'  >0.  (i. 


NOTICE  IS  HEREBY  GTNMIN  that  a  divi¬ 
dend  of  for  the  three  niopilis  ending 

September  SOtli.  U'li.  being  al  the  rate  of 
6%  per  annum  on  the  paid-up  Oidinary 
Stock  of  this  Company  has  born  declared, 
■and  that  the  same  will  he  paid  on  the  Ifiih 
day  of  October  next,  to  Ordinary  Sharrhold 
ere  of  record  a*  the  cpisc  of  husines^t  sep- 
tamber  3h*h.  and  that  Ihc  transfer  hooks  of 
tho  Companv  wall  be  rlos<<l  troni  (iciotier 
let  to  10th  inclusive. 

H.  L.  DOBI.E, 

Secretary. 

MOHtreal.  September  1.«tb.  1017, 


IHA  MHMt  MFH(  F,. 

\  r>i'  idend  of  One  and  three-quarters  per 
cent.  II’.,  ^Ti  on  the  PREFERRED  STOCK 
of  SNI..\HT-NN(UH)S.  EIMITRD.  has  been  dc- 
cla'id  ioi  Ihe  Quarter  ending  Septemlter 
;Uch.  I'OT.  payable  October  1st.  PHT,  ic 
Shan  holders  of  record  September  2T*h. 
PUT, 

r>.'  Order  of  the  Board.  1 

.lOMN  T  F.  KEFTNE, 
Secretary-Treasurer. 

Nfont’cal.  September  22nd.  1017.  j 


TNESHAWINIGANWATERANDI 
POWER  COMPANY 


BECOME  A  REGULAR  READER 


^  '  ear?  ae.srrf^rate 

The  abo'*e  total  an  a'^ejare 

^arninr  of  annun. 

Bond  and  finkin;:  f'lnd  nro’ 

pe’f  ann’iin.  hKh  ' 
lea'T  an  a^'erage  of  pp'  ann’in 

'^f  ^ hich  to  mepY  $  tipo 

prpf^rrpf^  Sharpe,  tjip  amniijit  ron'iirp 
this  niirivYsp  heme  alpo  51*^5 Th^ 
plu«  aY  rhp  'nij.  ?•' 

forward  thi?-  ,'rar  i? 


It  costs  onl.A  three  dollars  a  year  for  regfular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to;— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  0.  Kox  160,  3Ionti«>a!. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  *or. . . months  to 

NAME . 

ADDRESS . . . . . 


K  ASHAYORTH 


Motifreal.  S'wp*.  22nd,  1^1 


I  The  Canadian  Crocker  Wheeler 
I  Co.,  Limited. 


named 


?r  c* 

tar  mtieag-t 


The  Directors  of  The  <  *^..^dl,t^  Crocker. 
XTheeler  Company.  Eimited,  have  derfa.i-pd  * 
One  and  Three-quarter®  Per  Cent  '  i  5.  v,  i  d'vt. 
dend  on  the  Preferred  Stock  of  •h«  Ompan' 
for  the  three  months  ending  ferfnihfr  toth. 
l<n/r  to  SbaJ-eholdere  of  record  ceptember 
®0th’  1917-  Al.®o  a  dividend  of  "ne  and 
Three-quarters  Per  Cent  Hi,"?-'  or  ti,. 
Common  Stock  of  the  Lompany  for  the  three 
months  ending  September  39th,  191 :  to 

Shareholders  of  record  September  JOth.  I9ir 

The  Stock  Books  tvilt  be  clojed  from  th» 
JOth  to  the  SOth  of  September,  both  rl.e.i.e  in¬ 
clusive 

Check.®  will  he  mailed  t--  oh ®r*b'!deef  on 
September  2?tii  '917. 

Bv  Order  of  the  Foard 

L  R  C-RlAfSHA-w 

See.retarv-Teei.®urer 

St  Catharines  Septeerber  ixth  I®!: 


f'p'int'  Tobaroo 
r"®ox  — Fliip  or  Bright 

dn  -  Burlet 
do. —Seed  Leaf,  etp 
Peleo  Island — Burlsv 
Kent — Burley 
do— Ziniiner  and  other® 
PripcF  Edw-ard-  Burley 
do. — Maryland 

NVoliaiid-  r.ur'pv  . 

Elgin  Btifir:- . 


Sobscrlptlonsi  In  Canad.x.  $3.00  a  yeart  S1.7K  far  stx  months.  In  Great  Brit* 
•ta,  12a.  a  yean  7s.  for  eta  months.  In  1  , 9.,  f3.S^  n  yt-an  gg.PO  for  sla  months. 

Make  all  Cheques,  Drafts  and  ]\Ioney  Ordei's  payable  to  the  Company 


Subscription  rates — js.  a  year  la  Canada;  ta 
Treat  Eritafn  12a  a  jear:  la  United  ttate^ 
{3.50  a  year  Cut  cut  the  tuhseriptloc  term 
rn.xted  in  this  tssua 
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